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FYI Resources confirms high-grade HPA feedstock
characteristics in latest drilling at Cadoux
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Market Cap:

FYI Resources Ltd (ASX:FYI) has confirmed high-grade high purity alumina
(HPA) in a recent combined diamond and reverse circulation (RC) drilling at its
Cadoux Kaolin Project in WA.

1 Year Share Price Graph

The drilling program was designed to meet several key technical project
objectives and contribute to delivery of a robust bankable feasibility study
(BFS) for the company's integrated HPA strategy.
It consisted of 22 vertical RC drill holes for 614 metres and 4 angled diamond
drill holes totalling 75 metres.
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FYI managing director Roland Hill said the program and results from the latest
round of drilling were particularly pleasing.
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He said: "It confirms our view that the quality of the Cadoux kaolin has
excellent feedstock characteristics for HPA processing.
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"It also provides us with specific information to finalise our environmental
permitting and mining study phases in preparation for mine plan application well ahead of normal submission timeframes."

FYI Resources Ltd (ASX:FYI) is listed on
the Australian Securities Exchange.

www.fyiresources.com.au
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READ: FYI Resources completes metallurgical drilling to advance BFS
and upgrade kaolin
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The 441 samples were tested for standard kaolin suite analysis using total acid
digest and inductively coupled plasma mass spectrometry.
As the company's BFS progresses and the pilot plant project studies begin, the
detailed drilling campaign provided FYI with:

Increased understanding of the project's metallurgical mode in terms of grade
and variation of the deposit as a feedstock;

Additional kaolin feedstock for continued metallurgical test work and pilot plant
process studies;

Critical ore characterisation for the mining and waste disposal studies;

Hydrological study data for processes water and environmental permitting;

Increased understanding and confidence in the deposit for the upgrade from a
measured to a proven reserve for the first phase of mining; and

Grade control data for the first phase of mining and increase the predictability
of the future production schedule.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
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providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of FYI Resources Ltd named herein, including the promotion by the Company of FYI
Resources Ltd in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five
Thousand
dollars
($25,000).
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