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Duos Technologies moves full steam ahead as it
sees first-quarter revenue triple

$0.42
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Duos Technologies Group Inc (OTCQB:DUOT) saw its revenue more than
triple in the first quarter of 2019, thanks to substantial and ongoing growth in
the project portion of its business.
In the three months until March 31, 2019, the Jacksonville, Florida-based
company's revenue climbed to $4.4 million from $1.2 million in the year-ago
quarter.
The firm also announced net income of $44,000, a notably improvement from a
net loss of $743,000 in the year-ago period.
READ: Duos Technologies launches next-generation automated pantograph
inspection system for transit and light rail
Based in Jacksonville, Florida, Duos is a tech company that offers an array of
services to support companies' operations and security. It specializes in rail
train inspections that rely on Duos' proprietary rip technology and use an
automated process which can be conducted while a train is in motion. Duos's
technology takes detailed, real-time, full-picture images of rail cars traveling at
great speeds.
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Duos Chairman and CEO Gianni Arcaini noted the first quarter was a
continuation of the overall strong and improving results.
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"Driven by the substantial and ongoing growth in the project portion of our
business, our topline increased by 279%, and we achieved net income
profitability for the second time in three quarters," said Arcaini in a statement.
"Operationally, we are leveraging our current success by expanding into new
market opportunities that utilize our existing technology capabilities in
complementary areas, most notably through our truevue360™ subsidiary, which
we expect to become fully operational by the end of the second quarter.
Additionally, we recently formed a team of top development engineers to
implement a number of disruptive technologies in 2019 that have the potential
to further change the way rail inspection will be conducted in the future."
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Duos Technologies Group, Inc. provides
intelligent security analytical technology
solutions with a strong portfolio of
intellectual property. The Company's core
competencies include advanced intelligent
technologies that are delivered through its
proprietary integrated enterprise command
and control platform, centraco™.
action@proactiveinvestors.com

Operational highlights
The firm recently launched apis3D, an automated pantograph inspection system for transit and light rail train inspection,
which is expected to accelerate the rail industry's ongoing transition to automated inspection systems.
The firm also launched a new artificial intelligence subsidiary, truevue360, or tv360 for short.
The new AI-based platform supports Duos's underlying software platforms for its rail inspection portal system, vehicle
undercarriage examiner and advanced logistics information system.
Looking ahead to 2019, Duos expects total revenue to fall between $14 million and $15 million, which represents a
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16-25% jump over 2018. This guidance is based on contracts in backlog as well as expected contract wins in 2019.
Contact Katie Lewis at katie@proactiveinvestors.com
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Duos Technologies Group, Inc named herein, including the promotion by the
Company of Duos Technologies Group, Inc in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the
amount
up
to
Twenty
Five
Thousand
dollars
($25,000).
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