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Cellectar Biosciences' stock flies after its multiple
myeloma drug shows promising Phase 1 results

Price:

US$1.86

Market Cap:

US$10.04M

1 Year Share Price Graph

Cellectar Biosciences Inc (NASDAQ:CLRB) stock soared Wednesday after it
revealed promising results for its ongoing Phase 1 study of its refractory
multiple myeloma treatment.
Investors cheered the news, sending the stock up nearly 20.2% to $2.74 in
afternoon trading.
The independent Data Monitoring Company found Cellectar's CLR 131 drug
safe and tolerable at the dosage level given to its current sample of patients
with the white blood cell cancer.
READ: Cellectar Biosciences wins FDA Fast Track designation for multiple
myeloma drug
The results demonstrated strong improvement over previous levels, including a
50% partial response rate, 50% minimal response rate, and 100% disease
control rate among patients.
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A partial response is defined as a decline in disease markers between 50%
and 89.9%, according to the Myeloma Working Group while a minimal
response indicates a decline between 25% and 49.9%.
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Going forward, a slightly higher dosage will be given to a new sample of
patients. Results from that group are expected in the fourth quarter of 2019.

Cellectar
Biosciences
is
developing
phospholipid drug conjugates (PDCs)
designed to provide cancer targeted
delivery of diverse oncologic payloads to a
broad range of cancers and cancer stem
cells. Cellectar's PDC platform is based on
the company's proprietary phospholipid
ether analogs. These novel small-molecules
have demonstrated highly selective uptake
and retention in a broad range of cancers.
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Company Synopsis:

Positive safety data
"We are very pleased to see continued positive safety and tolerability data in
addition to enhanced efficacy from our ongoing Phase 1 dose escalation study
for CLR 131," said Cellectar Biosciences CEO James Caruso in a statement.
"We are observing a clear dose response with greater and more prolonged
median reductions in surrogate efficacy markers throughout the study safety
evaluation period as compared to prior cohorts, along with an improved overall
drug profile with our fractionated dosing regimen."
Cellectar is a New Jersey clinical-stage biopharmaceutical company focused
on developing and bringing to market cancer treatments. Its CLR 131 drug is
designed to serve as the fourth or later option in treating blood cell cancers by
delivering radiation directly and selectively to cancer cells.
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No investment advice
Proactive Investors is a publisher and is not registered with or authorised by the Financial Conduct Authority (FCA). You understand and agree that no content
published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the
position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that
at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other
data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective,
may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information
and
data
may
not
be
current
and
should
not
be
relied
upon.
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