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Seeing Machines looking up as it streamlines fleet
division to accelerate adoption of driver monitoring
tech
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Seeing Machines Limited (LON:SEE) shares turned upwards on Thursday after
the group streamlined its Fleet Division in a push to accelerate the adoption of
its driver-monitoring technology.
The AIM-listed firm said that following a strategic review of the division it has
shrunk the size of the team by 30% to reduce costs and right size the unit,
while also channelling its business development through an expanding
distribution network.
WATCH: Seeing Machines on the leading edge of the driver monitoring
revolution
The company added that commercial terms with its direct clients and
distribution partners has been reset in order to improve its near-term cash flow
and sustain monthly service fees for its Guardian product, which provides 24/7
monitoring services.

Share Information

The new terms also include higher wholesale prices, hardware revenue
payable on delivery and contractually agreed timeframes for the installation of
Guardian hardware into vehicles, which the company said would accelerate
recurring revenue.
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Going forward, the group said it expects to have a "strong pipeline of
opportunities" and plans to expand its distribution network throughout 2020 and
2021.
"After analysing the financial performance of each contract we have modified
the Fleet business model to bring forward recurring revenue, the biggest driver
of value", said Paul McGlone, senior vice president and general manager of
Seeing Machines Fleet division.

Seeing Machines is a world leader in
human-machine interaction and an industry
leader in the artificial intelligence (AI)
technologies which enable machines to
see, understand and assist the people who
are using them. &nbsp;
Seeing Machines is traded in the NEX
Exchange
HERE.
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"Sales momentum is building in all our major markets through initiatives to
expand geographic footprint with global customers, new distributors and the
addition of new channel partners".
As of 30 April, the company's Guardian system has had 14,500 units installed
in vehicles worldwide, with a target of 27,000 units by June 2020.
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Seeing Machines added that it now had nine established distribution partners with over 340 customers through its direct
sales and distribution channels.
In late-morning trading, Seeing Machines shares were up 2.3% at 3.3p.
--Adds share price--
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No investment advice
Proactive Investors is a publisher and is not registered with or authorised by the Financial Conduct Authority (FCA). You understand and agree that no content
published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the
position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that
at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other
data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective,
may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information
and
data
may
not
be
current
and
should
not
be
relied
upon.
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