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MGX Minerals installs second oil wastewater
treatment system in Alberta

Price:

C$0.25

Market Cap:

MGX Minerals Inc (CSE:XMG) (OTCQB:MGXMF) reported another milestone
Thursday, as it revealed its second innovative oil wastewater treatment system
is being installed in Alberta.

C$34.77M

1 Year Share Price Graph

The system, being installed by engineering partner PurLucid, has been
deployed to an oil sands facility in Alberta, the group said in a statement, where
it will treat wastewaters typical for steam assisted gravity drainage (SAGD)
facilities.
READ THE DEEP DIVE: MGX Minerals advances on many fronts as world
embraces renewable technology
Commissioning is on track to be completed by the target date of June 7 this
year.

Share Information

The technology sees a series of filtration methods, which separates impurities
from oil and gas wastewater to yield clean water as a final product.
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Earlier this year, a first system was deployed at oilsands SAGD operation in
Alberta, Canada to process evaporator blowdown water (EBD).
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MGX has said it expects revenue of C$2 million in 2019 during the ramp-up of
the first two contracted systems.
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www.mgxminerals.com

Superior treatment
MGX says the system offers superior treatment compared to conventional
technology because it can treat wastewater brines without having to cool the
water first.

MGX Minerals Inc. (CSE: XMG /
OTC:MGXMF / FKT: 1MG) is a diversified
company engaged in battery mass storage
technology, treatment and extraction of
minerals from wastewater and brines, as
well as conventional mining exploration and
development.

This means significantly less energy use for the SAGD facility when managing
produced water and also eliminates the major operational challenge of a heat
exchanger fouling, it said.
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Vancouver-headquartered MGX is a resource and technology company with
interests in global advanced material, energy and water assets.
Shares in Canada surged over 12% to $0.28 on the day.
---Updates with share price rise--Contact Giles at giles@proactiveinvestors.com
Follow him on Twitter@Gile74
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
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No investment advice
Proactive Investors is a publisher and is not registered with or authorised by the Financial Conduct Authority (FCA). You understand and agree that no content
published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the
position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that
at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other
data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective,
may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information
and
data
may
not
be
current
and
should
not
be
relied
upon.
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