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Archer Exploration raises $300,000 to fund
technology growth opportunities

0.215

Price:

$45.67 m

Market Cap:

Archer Exploration Ltd (ASX:AXE) has completed a share placement raising
$300,000 before costs to fund ongoing investment in its advanced materials
technology with emphasis on the 12CQ carbon-based quantum computing
chip.

1 Year Share Price Graph

The share placement of more than 4.285 million new shares at 7 cents per
share was made to sophisticated and professional investors introduced by
Sequoia Wealth Management.
Archer chairman Greg English said he was delighted with the interest shown by
investors in the company and its exciting growth direction during the
placement.
READ: Archer Exploration progressing towards quantum computing chip
development
"The placement together with the sale of $3.35 million of non-core assets over
the past 12 months leaves Archer well positioned to continue delivering on its
strategy of enhancing shareholder value through the development of its
advanced materials technology."
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The new shares to be issued under the placement will rank equally with
existing fully paid ordinary shares on issue.
Archer has a vision to build a long-term and viable minerals and materials
development business focusing on the key areas related to quantum
technology, human health and reliable energy.
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Company Synopsis:
Archer Materials Ltd (ASX:AXE) is a
materials technology company developing
and integrating materials in quantum
computing, biotech and Li-ion batteries.
action@proactiveinvestors.com

READ: Archer Exploration advances dual quantum computing and graphite
technologies
Archer's 12CQ Project is a result of Australian-led scientific research into
quantum technology.
This project began in April 2019 and aims to build a carbon-based qubit
processor (chip) capable of room-temperature operation and facile device
integration.
The chip would form the future basis of a universal quantum computer, a new
technological evolution.
Sold out information session
Archer's quantum technology strategy is generating strong interest as
evidenced by the sell-out of an information session in Sydney next Wednesday.
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The session, Understanding Quantum Technology at Tank Stream Labs in
Bridge Street, will outline how the company is developing a strong presence in
this space.
Archer CEO Dr Mohammad Choucair and manager of Quantum Technology Dr
Martin Fuechsle will provide attendees with an insight into the current and
future progress in quantum technology development.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Archer Materials Ltd named herein, including the promotion by the Company of
Archer Materials Ltd in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five
Thousand
dollars
($25,000).
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