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Price hikes offset fall in drinks volumes as Britvic's
first-half profits pop higher
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First-half profits at Britvic Plc (LON:BVIC) fizzed higher despite a drop in the
amount of soft drinks it managed to sell in the period.
Profit increased by 4.8% to £34.9mln in the six months ended 14 April, while
revenue rose by a similar percentage to £769.2mln.
READ: Britvic shares touch all-time highs as annual profits rise
Growth came from charging higher prices rather than selling more of its range
of drinks, which include Robinsons fruit squash, Fruit Shoot and J2O.
Britvic, which is the UK's largest supplier of soft drinks, only sold 1.19bn litres
of drinks in the six months, compared with 1.24bn litres in the same period of
last year.
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Bosses said that reflected stockpiling by customers ahead of the 'sugar tax',
which came into force last April and served to hike the price of full-sugar
beverages.
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Still, the FTSE 250 group said it had been a net beneficiary of the levy, driving
consumers towards sugar-free versions of its Tango and R Whites drinks.
Sales of Pepsi Max, which Britvic has the licence to produce and sell in the UK,
also rose in the period.

Sugar tax drives customers to low-sugar drinks
"I am pleased to report that we have delivered another strong performance in
the first half of the year," said chief executive
"We have grown organic brand contribution in all our markets and increased
group revenue, organic margin and adjusted earnings per share.
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Company Synopsis:
Britvic is a United Kingdom-based
manufacturer and distributor of soft drinks.
The Company's portfolio of brands includes
names, such as 7UP, Ame, Britvic 55, J20,
drench, Gatorade, Idris, Pennine Spring,
Pepsi, Purdey's, Red Devil, Shandy Bass,
Tango
and
Lime
Grove.
action@proactiveinvestors.com

"As we anticipated, the soft drinks levy has benefited our portfolio, accelerating
the consumer trend towards our heartland of low and no sugar brands."
Having opened lower, Britvic shares were broadly flat at 937p in early deals on Wednesday.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.

www.proactiveinvestors.co.uk

www.proactiveinvestors.com

www.proactiveinvestors.com.au

ca.proactiveinvestors.com

www.proactiveinvestors.de

United Kingdom

North America

Australia

Canada

Germany

www.proactiveinvestors.co.uk
Powered by TCPDF (www.tcpdf.org)

The Business Centre 6 Wool House, 74 Back Church Lane

London, E1 1AF

United Kingdom Company No. 05639690

VAT No. 87207082

