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Old Mutual suspends chief executive following
"material breakdown in trust and confidence"
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Old Mutual Ltd (OMU) shares fell on Friday after news it has suspended its
chief executive, Peter Moyo with immediate effect following a "material
breakdown in trust and confidence between him and the board."
In a brief statement, the South Africa-based insurance group said that its chief
operating officer Iain Williamson would assume the role of acting CEO.
READ: Old Mutual reintroduces final dividend as costs savings lift 2018 profits
despite difficult economic conditions
Investors will be hoping that the group will provide more details on the abrupt
move at its Annual General Meeting on Friday afternoon to be held in Sandton,
near Johannesburg in South Africa.
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In afternoon trading, Old Mutual shares were down 2.8% at 115.48p.
In 2018, the former blue-chip company was broken up into four separate
entities - Old Mutual Wealth (OMW), Old Mutual Emerging Markets (OMEM),
South African lender Nedbank and US firm Old Mutual Asset Management
(OMAM).
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Company Synopsis:

As part of the plan, the group spun off the wealth arm - which was renamed
Quilter PLC (LON:QLT) - and created Old Mutual Limited as a holding
company which included OMEM, Nedbank and the residual parts of Old Mutual
PLC.

Old Mutual Limited (OML) is a premium
African financial services group that offers a
broad spectrum of financial solutions to
retail and corporate customers across key
markets
in
17
countries.

Moyo, who has held senior executive or board positions in a variety of big and
state-owned firms, rejoined the group in June 2017, initially as head of its
emerging markets division prior to the break-up and his promotion to CEO of
Old Mutual Limited.
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He had previously served as deputy managing director of Old Mutual, before
leaving in 2005 to head up financial services group Alexander Forbes.

According to reporters at Reuters, Moyo told them by phone that his suspension related to how different parties thought
Old Mutual should engage with NMT Capital, which he founded and in which an Old Mutual subsidiary is an investor.
"That relationship has always been there from the day I started and it was properly disclosed," Moyo told Reuters,
which said he emphasised that the suspension was the result of differences on the approach to engagement rather than
the relationship itself.
The suspended CEO said: "There is actually absolutely no wrongdoing on my part."
Reuters added that spokesperson from Old Mutual did not respond to its requests for immediate comment on how the
relationship between NMT Capital and Old Mutual Life Assurance Company.
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-- Adds Moyo comment from reuters report, updates share price --

Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
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client
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international
investor
communities.
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No investment advice
Proactive Investors is a publisher and is not registered with or authorised by the Financial Conduct Authority (FCA). You understand and agree that no content
published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the
position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that
at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other
data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective,
may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information
and
data
may
not
be
current
and
should
not
be
relied
upon.
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