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Broker Mackie repeats 'Speculative Buy' on Albertafocused oiler Pulse Oil
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Broker Mackie repeated a 'Speculative Buy' on Alberta-focused oiler Pulse Oil
Corp (CVE:PUL) after the firm announced production results from its
Queenstown wells, which exceeded management's expectations.
The broker is targeting $0.50 for the stock, which is more than double where
shares are today at $0.19, up 2.7%.
"The combined test of the first two Mannville horizontal wells is over 1,305
boe/d (79% fluids) with a current oil cut of 48%. The wells continue to clean
up," wrote analyst Bill Newman.
READ THE DEEP DIVE: Pulse Oil looking down the barrel of a potential gamechanger at Bigoray
"Not only will this strong new production increase cash flow immediately for
Pulse, we are encouraged enough to initiate another, larger drilling campaign
at Queenstown to add even more production and cash flow in the coming
months, Pulse's president and COO Drew Cadenhead told investors this week.
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"At current rates, the combined production has exceeded management's
expectations and Pulse is preparing a plan to continue its successful
Queenstown drilling activity in coming months," he added.
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www.pulseoilcorp.com
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Meanwhile, at the group's Bigoray asset, where its has two Nisku oil pinnacle
reefs, Pulse reported that the swab testing is underway as part of the
company's plan to use the two wells as injectors for an enhanced oil recovery
project that will breathe life into formerly producing sites.
Expected to go into production shortly
Both new oil wells have been perforated and are expected to go into production
shortly, according to Pulse.

Pulse Oil is a contemporary company with
an insightful practiced and diligent
understanding of the future of energy.
Partners Drew Cadenhead and Garth
Johnson lead an unbeatable team of smart,
super-experienced energy industry experts
with a history of working together to build
exceptional
success.
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The Queenstown wells were drilled on budget and based upon the production
tests to date, the company may initiate a second Mannville drilling program
later this year, said Mackie.
"The two vertical Nisku wells could also add additional production shortly. We reiterate our SPECULATIVE BUY
recommendation $0.50 target price on the near term production potential from the current drilling programs, and the
massive upside potential from the miscible flood EOR project at Bigoray."
Contact Giles at giles@proactiveinvestors.com
Follow him on Twitter@Gile74
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Pulse Oil Corp named herein, including the promotion by the Company of Pulse Oil
Corp in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five Thousand
dollars
($25,000).
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