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Buds & Duds: Cannabis stocks drop sharply;
WeedMD shares rise on facility conversion into
extraction and processing
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Cannabis stocks had a tough slog on Wednesday, with shares broadly down
across US and Canadian markets.
The North American Marijuana Index, which tracks the top cannabis stocks in
the US and Canada, was down 2.2% to 268 points on Wednesday. The
Horizons Marijuana Life Sciences Index ETF sank 2.5% to C$19.60.
Buds
Despite the broad drops, a number of stocks lit up on Wednesday.
WeedMD Inc (CVE:WMD) (OTCMKTS:WDDMF) shares were on the rise after
the company announced it is converting its 26,000-square-foot Aylmer, Ontario
facility into a cannabis extraction and processing plant.
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Shares were up 2.2% at C$1.82 in Canadian trading.
The fully licensed oil extraction facility is expected to be operational this
summer with the capacity to process 200,000 kilograms of biomass per year.
The company has processed oils at the Aylmer site since June 2017.
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Company Synopsis:

"WeedMD is optimizing its two licensed facilities to allow each to focus on a
core vertical and to streamline our operations. We are transitioning the Aylmer
site to produce a wide range of extracts and concentrates," CEO Keith Merker
said. "All cultivation has been consolidated to our greenhouse and outdoor
Strathroy facility, which is delivering consistently improving yields at
increasingly competitive costs."

WeedMD Inc. is the publicly-traded parent
company of WeedMD Rx Inc. , a federallylicensed producer and distributor of
cannabis products for both the medical and
adult-use markets. The Company owns and
operates two facilities: a 26,000 sq. ft.
facility in Aylmer, Ontario and a 158-acre
state-of-the-art greenhouse and outdoor
facility located in Strathroy, Ontario.

READ: WeedMD revamps Ontario facility into cannabis oil extraction site
Other gainers Wednesday included Cannabis One Holdings Inc (CSE:CBIS)
(OTCMKTS:CAAOF), which announced late Tuesday that a pair of vice
presidents stepped into interim C-suite positions, effective immediately.
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Shares were up 8% at C$1.08, up 5.7% at US$0.79 in New York.
Anthony Segarra, vice president of business development, was appointed interim chief operating officer, and Theresa
Mohan, vice president of finance, was named interim chief financial officer.
Segarra will oversee the integration of the Vancouver-based company's recently acquired Nevada brands Evergreen
Organix, Fleur, and EG.O once the transaction is completed. He'll lead the development of the company's new Oregon
facility and handle the debut of its INDVR vaporizers.
Another gainer on Wednesday included Isodiol International (CSE:ISOL) (OTCMKTS:ISOLF), which was up 5.2% at
US$1.01 in New York on no news. The firm produces hemp derivatives in bulk quantities, white label formulas, and a
branded line of finished goods.
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Duds
Tilray Inc (NASDAQ:TLRY) shares dropped on Wednesday, down 4.5% at US$40.84 in New York.
Aphria Inc (TSE:APHA) (NYSE:APHA) shares also slipped Wednesday, down 3.9% at C$9.44 in Toronto and down
3.3% at US$7.00 in New York.
Last week, Jefferies initiated coverage of Aphria with a Buy rating, and a price target of C$15, 115% above its current
trading level, highlighting the disconnect between its valuation and the company's positioning.
READ: Charlotte's Web sees 1Q revenue boost
Other laggards Wednesday included Charlotte's Web Holdings Inc (OTCMKTS:CWBHF) (CSE:CWEB), which reported
first-quarter revenue of US$21.7 million on Tuesday.
Shares were down 4.9% at C$18.95 in Toronto.
The Boulder, Colorado-based firm said revenue grew by 66%, compared to the year-ago quarter of US$13.1
million. The company also reported net income of US$2.3 million, or US$0.02 a share, compared to US$3.1 million, or
US$0.04 a share, in the prior-year quarter.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of WeedMD Inc named herein, including the promotion by the Company of WeedMD
Inc in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five Thousand
dollars
($25,000).

www.proactiveinvestors.co.uk

www.proactiveinvestors.com

www.proactiveinvestors.com.au

ca.proactiveinvestors.com

www.proactiveinvestors.de

United Kingdom

North America

Australia

Canada

Germany

www.proactiveinvestors.co.uk
Powered by TCPDF (www.tcpdf.org)

The Business Centre 6 Wool House, 74 Back Church Lane

London, E1 1AF

United Kingdom Company No. 05639690

VAT No. 87207082

