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Alternus Energy eyes expanding its solar-power
footprint in Europe this year
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Alternus Energy Inc (OTCMKTS:ALTN) said Thursday it hopes to expand its
solar-power footprint in Europe this year.
In an update report to shareholders released Thursday, the renewable energy
company said it has already identified additional solar-power projects in four
nations where it currently has operations -- Germany, Italy, the Netherlands
and Romania.
Those European solar parks now generate 29.1 megawatts of power, and the
company hopes to up that power generation to more than 100 MWs by year's
end.

Share Information

READS: Alternus Energy expands growing footprint in Italy by buying additional
5.1 megawatts of solar power
The company is targeting the addition of 40 MWs to 60 MWs in new projects in
Germany (its biggest market), 15 MWs in Italy, and 24 MWs in the Netherlands.
Negotiations are underway in Romania for additional acquisitions.
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If Alternus achieves those goals, the New York-based company said it will have
more than $15 million in annual contracted revenue at 85% gross margins and
a backlog of about $250 million in contracted revenue over a 13- to 20-year
period.
"With access to growth capital in place and a robust pipeline of solar projects,
we are at a very exciting inflection point to significantly scale our business in a
profitable way over the next few years," CEO Vincent Browne said in the report.
Alternus owns and operates solar parks, which generate clean energy that is
sold to national power grids under long-term, government counterparty, fixedprice contracts.
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Company Synopsis:
Alternus Energy Inc. ("ALTN") is an
international green energy producer that
owns and operates a diverse portfolio of PV
Solar Parks that connect directly to national
power grids on long-term government
supply contracts. This provides very
predictable
and
measurable
income
streams over the long term. The company
currently
has
6.
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Follow him on Twitter @PatrickMGraham
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The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Alternus Energy Inc. named herein, including the promotion by the Company of
Alternus Energy Inc. in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five
Thousand
dollars
($25,000).
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