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Hemispherx Biopharma board approves 1-for-44
reverse stock split
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Price:

$2.9 m

Market Cap:

Hemispherx Biopharma Inc (NYSEAMERICAN:HEB) announced Friday that its
board of directors approved a 1-for-44 reverse stock split as the company
moves forward with several studies of its flagship drug ampligen.
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The Florida-based biotech said the stock split could help achieve a value of
about $5 per share -- making the stock more attractive to Wall Street investors
while satisfying the exchange's price-listing standards.
"First, we ensure that Hemispherx can continue to meet the stock price listing
standards of the NYSE American,'' said CEO Thomas Equels. "Second,
strengthening our stock price this way is potentially a strong driver for
stockholder value, as most major investors on Wall Street have prohibitions on
investing in stocks under $1, and in some cases even under $5."
READ: Hemispherx Biopharma says FDA authorizes study using aspirin and
flagship drug ampligen to treat prostate cancer
Equels added that a higher stock price is crucial should any of the ampligen
clinical trials prove successful. The company says the drug shows promise in
treating breast and prostate cancers.
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"We want a stock price high enough to allow all major players in the market,
such as well-established funds, family offices, banks and index funds to buy on
the open market and create favorable buying pressure on the stock," he said.
The reverse stock split will reduce the number of outstanding shares of
Hemispherx's common stock from roughly 97 million shares to about 2.2 million
shares. The split should be effective June 10, with split-adjusted trading
starting the next day.
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Company Synopsis:
AIM ImmunoTech Inc. is an immunopharma company headquartered in Ocala,
Florida and focused on the research and
development of therapeutics to treat
multiple types of cancers, as well as
immune-deficiency
disorders.
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The Orlando company's stock recently trade down 3.7% to $0.11 a share.
Contact the author: patrick@proactiveinvestors.com
Follow him on Twitter @PatrickMGraham
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
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provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of AIM ImmunoTech Inc. named herein, including the promotion by the Company of
AIM ImmunoTech Inc. in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty
Five
Thousand
dollars
($25,000).
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