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discoverIE sparks as it hikes dividend after strong
full year performance

530

Price:

£474.12 m

Market Cap:

discoverIE Group PLC (LON:DSCV) shares threw off a few sparks on Tuesday
after it upped its final dividend following a strong uplift in full year profits.

1 Year Share Price Graph

The custom electronics maker reported an underlying pre-tax profit for the year
ended 31 March of £27.2mln, 24% higher than the year before, while revenues
climbed 13% to £438.9mln.
READ: DiscoverIE raises £29mln to expand international footprint with two
acquisitions
Organic sales and orders grew by 8% during the year, with cross-selling
revenues up 20% at £10.6mln.

Share Information

Underlying operating margins also increased to 7% from 6.3% in the prior year,
with the group's design & manufacturing division now accounting for 61% of
sales, compared to 57% in the prior year, following a 10% uplift in sales from
the segment.

Code:
Listing:
52 week

As a result of the improved performance, the final dividend was hiked 6% to
6.75p per share, taking the full year payout to 9.55p.

Sector:
Website:

Looking ahead, the company said it had ended the year with a record order
book of £139mln and that trading in its current financial year had "started well"
with several acquisition opportunities developing.
Nick Jefferies, chief executive, added that the group was "well positioned" to
progress and over the last eight months had made three "high quality, higher
margin" acquisitions to help grow its business.
In a note, analysts at discoverIE's 'house' broker finnCap reiterated their 535p
target price for the firm saying the "impressive" results provided further
evidence that the company's focus on structurally growing markets and its
consolidation of a highly fragmented market would continue to drive growth,
cash flow and a higher return of capital employed.
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Company Synopsis:
discoverIE (LSE: DSCV) is an international
group of businesses that designs,
manufactures
and
supplies
highly
differentiated, innovative components for
electronics
applications.
The
Group
provides application-specific components to
original equipment manufacturers ("OEMs")
internationally.
action@proactiveinvestors.com

Fellow broker Peel Hunt was similarly upbeat, saying the company remained on of their "top picks" in the sector and
reiterated their 500p target price and 'buy' rating.
The company's shares were up 2.1% at 429p in early deals.
--Adds broker comments and share price--
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of discoverIE Group PLC named herein, including the promotion by the Company of
discoverIE Group PLC in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty
Five
Thousand
dollars
($25,000).

www.proactiveinvestors.co.uk

www.proactiveinvestors.com

www.proactiveinvestors.com.au

ca.proactiveinvestors.com

www.proactiveinvestors.de

United Kingdom

North America

Australia

Canada

Germany

www.proactiveinvestors.co.uk
Powered by TCPDF (www.tcpdf.org)

The Business Centre 6 Wool House, 74 Back Church Lane

London, E1 1AF

United Kingdom Company No. 05639690

VAT No. 87207082

