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Empower Clinics spotlights diversified business
model, acquisition of a network of US clinics
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Empower Clinics Inc (CSE:CBDT) posted its financial results Tuesday which
highlighted its new, diversified business model, including the acquisition of a
network of southwestern US clinics.
The Vancouver-based cannabis operator recently acquired Sun Valley
Certification Clinics Holdings LLC, which operates a network of professional
medical cannabis and pain management practices. Sun Valley has a network
of five clinics in Arizona, one clinic in Las Vegas and a tele-medicine platform
serving California.
READ: Empower closes second round of financing with an eye on strategic
acquisitions
The multistate operator is diversifying its business model to become a vertically
integrated operator in the global cannabis sector with a focus on patient care,
CBD product distribution, research and development and CBD product
extraction, the company said in a statement accompanying the results.
"With our improved stable foundation, the closing of our two recent financings
and the closing of the Sun Valley Clinics acquisition, we are positioned to take
advantage of the many growth initiatives ahead of us, as we continue on our
path to becoming a growth-oriented global health & wellness brand," said
Empower Clinics CEO Steven McAuley in a statement.
During fiscal 2018, the company reported total revenue of nearly US$1.1
million from 7,600 patient visits, compared to US$1.6 million in fiscal 2017.
"The company has worked extremely hard over the past few months to vastly
improve its overall efficiency by significantly reducing operating costs with
aggressive headcount cuts and facility changes, resulting in a much leaner
organization that is positioned for new growth," McAuley said.
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Company Synopsis:
Empower Inc. is a growing network of
physician-staffed health clinics focused on
helping patients improve and protect their
health. Our mission is centered around
physician-guided treatment for the relief of
chemo-therapy
side-effects,
seizures,
PTSD, and a multitude of chronic pain
conditions.
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"We dramatically improved financial accounting and reporting controls to
ensure we have the best possible corporate governance systems in place to
protect our shareholder interests."
Diversified business model
McAuley, a former GE Capital managing director, joined Empower in January 2019 as a seasoned entrepreneur and
was soon joined by CFO Mat Lee, appointed in March.
Empower is diversifying its business model to become a vertically integrated operator in the global cannabis sector with
a focus on patient care, CBD product distribution, research & development and CBD product extraction, the company
said in a statement.
As part of its new strategy, the company announced that it is planning to open a fully functioning hemp-based CBD
extraction facility in Portland, with the first extraction system expected to have the capacity to produce 6,000 kilograms
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of extracted product per year.
Empower reported a net loss of US$3.8 million or $0.06 per share for the 2018 fiscal year period compared to
$3,109,921 or $0.06 per share for fiscal 2017.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Empower Clinics Inc. named herein, including the promotion by the Company of
Empower Clinics Inc. in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty
Five
Thousand
dollars
($25,000).
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