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MGX Minerals inks deal to install world's first
commercial rapid petrolithium recovery system in
Pennsylvania
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$12.64 m
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MGX Minerals Inc (CSE:XMG) (OTCQB:MGXMF) continues to make progress
with its petrolithium technology and announced Monday a joint venture to install
the world's first commercial rapid recovery system in Pennsylvania, earmarked
for the third quarter this year.
The agreement has been inked with Eureka Resources, which runs the
Standing Stone facility in the state, where it treats raw oil and gas brines with
advanced wastewater technology.
Vancouver-based MGX and engineering partner PurLucid, have developed a
rapid lithium extraction technology, which enhances the quality of recovery of
the commodity across a range of brines compared to solar evaporation.
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READ: MGX Minerals installs second oil wastewater treatment system in
Alberta
Notably, the technology was awarded a base and specialty metals industry
leadership award at the 2018 Platts global metals awards.
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Eureka has reported post-concentration lithium values in the range of 1,000
ppm (parts per million), which have been verified by MGX from produced water
from within the Marcellus shale oil beds.
In a statement, MGX said that as well as the initial system installation, the joint
venture is set to also focus on growing lithium output and deploying additional
rapid recovery systems throughout the Marcellus and Utica shales.
This will include scaling up lithium output at Standing Stone, deploying
additional systems to other Eureka facilities, and identifying new installation
sites at third-party facilities.
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Company Synopsis:
MGX Minerals Inc. (CSE: XMG /
OTC:MGXMF / FKT: 1MG) is a diversified
company engaged in battery mass storage
technology, treatment and extraction of
minerals from wastewater and brines, as
well as conventional mining exploration and
development.
action@proactiveinvestors.com

Exclusive rights
Eureka will have exclusive rights to develop all joint venture relationships within the Marcellus and Utica shall
formations for five years initially. Both parties will have mutual discretion to further extend the venture for up to four
additional years.
In terms of the financial side, MGX will initially receive a disproportionate share of gross revenue until its petrolithium
unit capital costs are recovered.
Meanwhile, Eureka will obtain and manage all necessary environmental permits related to each system installation as
well as day-to-day operational duties.
MGX will make and install each system, market the petrolithium, and provide ongoing system maintenance.
MGX shares in Canada shot up almost 19% to $0.26. In New York, they added over 19% to US$0.20.
www.proactiveinvestors.co.uk

www.proactiveinvestors.com

www.proactiveinvestors.com.au

ca.proactiveinvestors.com

www.proactiveinvestors.de

United Kingdom

North America

Australia

Canada

Germany

www.proactiveinvestors.co.uk

The Business Centre 6 Wool House, 74 Back Church Lane

London, E1 1AF

United Kingdom Company No. 05639690

VAT No. 87207082

Contact Giles at giles@proactiveinvestors.com
Follow him on Twitter@Gile74

Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
Contact us

+44 (0)207 989 0813

action@proactiveinvestors.com

No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of MGX Minerals Inc. named herein, including the promotion by the Company of MGX
Minerals Inc. in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five
Thousand
dollars
($25,000).
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