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Roth analyst can't pin down a price target after
Tilray announces downstream merger
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Price:

$2.94 billion

Market Cap:

1 Year Share Price Graph

After Tilray Inc (NASDAQ:TLRY) announced plans to acquire its largest
shareholder in a downstream merger, analysts at Roth weren't quite sure
exactly how to feel about the cannabis producer.
On Monday, analyst Scott Fortune maintained his Neutral rating for the
company, but declined to offer a price target thanks to "unprecedented
volatility" following Tilray's agreement with Privateer Holdings to sell its 77%
stake over two years.
Its shares trickled lower Wednesday to $39.76.

Share Information

The agreement will allow Tilray to acquire Privateer in what's known as a
downstream merger. Privateer's 75 million shares will be subject to a lock-up,
meaning Tilray would have discretion over any sales of stock for the first year.
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What the deal does for Tilray is grants it increased flexibility.

Website:

www.tilray.com

"We believe the proposed transaction alleviates the risk of the share overhang
and the upcoming release of 75M shares into the publicly tradable market
float," Fortune wrote. "The transaction extends the lock-up up to two years and
allows TLRY operating flexibility and greater control for the sale of such shares
only under certain circumstances."

Company Synopsis:

Tilray is a British Columbia-based cannabis producer and distributor.
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Tilray Inc is a vertically-integrated and
federally-licensed
cannabis
cultivator,
processor and distributor based in British
Columbia.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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