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Synlogic stock jumps after it gets $80M from Ginkgo
Bioworks to ramp up pipeline
Synlogic Inc (NASDAQ:SYBX) saw its stock jump on Wednesday after biotech
Ginkgo Bioworks agreed to provide an $80 million equity investment at a
premium to Synlogic as part of a long-term strategic platform collaboration.
Cambridge, Massachusetts-based Synlogic will use Ginkgo's cell programming
platform to build and test thousands of microbial strains to advance drug
candidates more quickly.
Investors gave a thumbs up to the news, sending shares up nearly 22.5% to
$7.68.
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Synlogic's synthetic biotic medicines are made from beneficial, probiotic
bacteria and treat cancer, metabolic and inflammatory diseases.
The probiotic bacteria are intended to help regulate a dysfunctional metabolic
pathway or trigger an immune response that treats disease. The company's socalled "living medicines" technology is based on research done by MIT
professors James Collins and Timothy Lu.
Living medicines
"This collaboration significantly enhances Synlogic's synthetic biotic strain
optimization capabilities and builds on the successful pilot program we began
with Ginkgo in late 2017," said Synlogic CEO Aoife Brennan. "It enables us to
advance high-quality candidate strains into development more efficiently and
provides technology and resources that will fuel pipeline expansion as we
continue to advance our existing clinical programs."
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Brennan said Ginkgo has built "world-class infrastructure" for programming
microbial strains at large-scale which will help Synlogic develop its portfolio of
synthetic biotic medicines.
Ginkgo Bioworks co-founder and CEO Jason Kelly said the ability to program living cells to "sense and respond to treat
complex diseases" has great potential.
"Synlogic's platform for designing and developing living medicines that can treat a wide range of dynamic diseases has
the potential to be transformative to the next generation of pharmaceuticals," said Kelly.
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No investment advice
Proactive Investors is a publisher and is not registered with or authorised by the Financial Conduct Authority (FCA). You understand and agree that no content
published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the
position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that
at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other
data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective,
may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information
and
data
may
not
be
current
and
should
not
be
relied
upon.

www.proactiveinvestors.co.uk

www.proactiveinvestors.com

www.proactiveinvestors.com.au

ca.proactiveinvestors.com

www.proactiveinvestors.de

United Kingdom

North America

Australia

Canada

Germany

www.proactiveinvestors.co.uk
Powered by TCPDF (www.tcpdf.org)

The Business Centre 6 Wool House, 74 Back Church Lane

London, E1 1AF

United Kingdom Company No. 05639690

VAT No. 87207082

