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Old Mutual sacks suspended chief executive over
conflict of interest
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Old Mutual Ltd (LON:OMU) has fired chief executive Peter Moyo a month after
suspending him over a conflict of interest related to an investment firm he
founded.
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The South African insurer said on Tuesday that it had been unable to reach an
agreement with Moyo over the terms of his departure so it has terminated his
employment.
The conflict of interest relates to investment company NMT Capital, which
Moyo co-founded. An Old Mutual subsidiary took a 20% stake in NMT in 2004
but the group disclosed this when it appointed Moyo as chief executive.

Share Information

READ: Old Mutual suspends chief executive following "material
breakdown in trust and confidence"
Old Mutual said a report commissioned in 2018 brought to light various
concerns "relating to Mr Moyo's conduct in relation to his conflicting interest" as
a result of dividends paid out by NMT Capital that provided a R30.6mln
(£1.65mln) benefit to Moyo and his investment firm.
The group said the dividends were declared in breach of Old Mutual's rights as
preference shareholder and it had not been provided with an "acceptable
explanation" as to why they were paid.
Old Mutual suspended Moyo on May 23 over the dispute.
"Mr Moyo's actions since the suspension contravened his fiduciary duties to
Old Mutual, his contract of employment and his notice of suspension," the
insurer said.
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"Following unsuccessful attempts to engage on the terms of separation, the
board has now resolved to give notice of termination of employment."
The company said it will start the process to find a new chief executive shortly. In the meantime, Iain Williamson has
been acting chief executive since Moyo's suspension, will continue in the role.
Moyo rejoined Old Mutual in June 2017, initially as head of its emerging markets division prior to the break-up of the
group into four separpate entites and his promotion to CEO of Old Mutual Limited.
He had previously served as deputy managing director of Old Mutual, before leaving in 2005 to head up financial
services group Alexander Forbes.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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