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MoneyGram stock surges on $30 million partnership
from blockchain company Ripple

US$3.28

Price:

Market Cap: US$212831000M

MoneyGram International Inc (NASDAQ:MGI) shares skyrocketed after the
company announced a partnership with blockchain payment company Ripple
late Monday.
The two-year deal includes a $30 million investment in MoneyGram and will
allow the international money transfer company to make use of Ripple's xRapid
platform and its XRP digital asset.
The stock is whirring Tuesday, more than doubing in value to $3.02.

Share Information

READ: MoneyGram stock jumps on analyst upgrade, UAE partnership
The investment came in the form of common stock and warrants for future
common stock. Ripple bought its shares, including those covered by the
warrant, at $4.10 per share, a huge premium on its $1.49 Monday close.

Code:
Listing:
52 week

"I'm extremely excited about Ripple's investment in MoneyGram and the
related strategic partnership," CEO and Chairman Alex Holmes said. "As the
payments industry evolves, we are focused on continuing to improve our
platform and utilizing the best technology as part of our overall settlement
process. Through our partnership with Ripple, we will also have the opportunity
to further enhance our operations and streamline our global liquidity
management."

Sector:

MoneyGram allows users to transfer funds across more than 200 countries and
territories.
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Company Synopsis:
MoneyGram is a global provider of
innovative money transfer and payment
services. It connects family and friends
around the world by providing a convenient
and reliable financial connection for life's
essentials and daily needs. Its services are
available in 200 countries and territories.
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No investment advice
Proactive Investors is a publisher and is not registered with or authorised by the Financial Conduct Authority (FCA). You understand and agree that no content
published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the
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position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that
at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other
data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective,
may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information
and
data
may
not
be
current
and
should
not
be
relied
upon.
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