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Whitebark Energy producing 275 barrels of medium
grade crude per day

0.013

Price:

$33.09 m

Market Cap:

Whitebark Energy Ltd (ASX:WBE) has provided an update on interim flow rates
from its Rex-1 oil discovery well within the Wizard Lake Project in Canada.

1 Year Share Price Graph

Current production after ten days is estimated at 275 barrels of oil per day
(gross) with production still increasing as pump speed is optimised and the well
continues to clean up.
The oil is being sold as medium grade crude at around C$58 per barrel and
Whitebark is receiving 100% of the net income until costs of around C$750,000
are recovered.
Furthermore, an additional 720 acres has also been secured over the Wizard
Lake oil field taking the total gross area to 3,385 acres providing 18+ potential
drilling opportunities.
READ: Whitebark Energy appoints specialist drilling contractor for upcoming
Rex-2 well
Whitebark Energy's managing director David Messina said: "The Rex-1 well
has been cleaning up nicely and, consistent with our pre-production
expectations, daily production has approached the levels we saw in the
completion testing and is continuing to increase.
"This validates the initial testing results and puts us in a good position for a
quick payback, thereby supporting the investment case for the next Rex wells.
"The success at Rex-1 has increased our confidence around the broader
Wizard Lake development and we have taken the opportunity to secure
additional ground that will increase our inventory of future well locations to at
least 18 wells."
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Company Synopsis:
Whitebark Energy Ltd (ASX:WBE) is a
Perth-based company with production and
exploration assets in Canada and Australia.
In Canada, Whitebark holds between 20%
and 30% working interest in the Point Loma
Joint Venture. In Australia, the company
has an interest in the undeveloped Warro
Gas
Project.
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Proactive caught up with the company recently for an update.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
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You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Whitebark Energy Ltd named herein, including the promotion by the Company of
Whitebark Energy Ltd in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty
Five
Thousand
dollars
($25,000).
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