UK: +44 (0)207 989 0813
NA: +1 646 896 3065
AU +61 2 9280 0700
action@proactiveinvestors.com

Wiluna Mining Corporation Ltd
00:27 20 Jun 2019

Blackham Resources confirms MACA support for
transition to sulphide production in 2020
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Blackham Resources Ltd (ASX:BLK) has entered into a working capital facility
with MACA Limited that will assist Blackham towards its transition to stage 1
expansion sulphide development at the Matilda-Wiluna Gold Operation in WA.
The company is targeting 120,000 ounces per annum gold production and a
long mine life at Matilda-Wiluna.
MACA will provide Blackham with working capital of up to $12 million until
February 29 2020, which will be provided in the form of extended payment
terms for amounts payable to MACA under its surface mining contract.

READ: Blackham Resources strong Golden Age results likely
to boost production levels
The working capital facility has been provided within Blackham's existing
security arrangements, but is separate to the $14.3 million secured loan
previously provided by MACA, against which the company has and will
continue to make repayments in accordance with the agreed payment
schedule.
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Blackham executive chairman Milan Jerkovic said: "We are very pleased to
announce the continued support of MACA, which allows the company to
continue to prioritise improvements to operational performance and cost
reduction to reduce debt and allow for the transition to the Stage 1 Expansion
Sulphide Development which will unlock the large sulphide reserves and
resources at Wiluna."

READ: Blackham Resources recruits Neil Meadows to the
management team
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Company Synopsis:
Wiluna Mining Corporation (ASX:WMX)
(OTCMKTS:BKHRF), formerly known as
Blackham Resources Ltd (ASX:BLK),
controls over 1,600 square kilometres of the
Yilgarn Craton in the Northern Goldfields of
Western
Australia.
action@proactiveinvestors.com

The provision of the working capital facility by MACA provides valuable
certainty for Blackham as it undertakes mine development works to progress
towards its sulphide expansion, including:
• mine planning for further shallow, near-plant free-milling open pit mines;
• capital works associated with new, expanded tailings storage capacity;
• progression of the execution strategy for the Williamson free-milling orebody; and
• planning and associated works to prepare for the transition to sulphide mining operations in 2020.
The expected improvement in operational performance in the second half of 2019 will allow Blackham to reduce its
reliance on the working capital facility throughout the remainder of 2019, with Blackham and MACA targeting a return to
normalised payment terms under the surface mining contract by February 29 2020.

READ: Blackham Resources chairman and MD dig deep to support expansion of gold
production
The investment in mine development in the Mar'19 and Jun'19 quarters is expected to realise benefits over the coming
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6 months, comprising:
• investment in the M1 North cutback, expected to provide significant ore from July 2019; and
• development of Golden Age Lower, with stoping expected to provide an increased volume of high-grade ore from July
2019.

MACA shareholding will increase to 19.33%,
In consideration of MACA providing Blackham with the working capital facility, Blackham has agreed to issue MACA
with 265 million ordinary shares in Blackham at the 5-day volume weighted average price as at the close of trade on
June 14 2019.
This allotment will increase MACA's shareholding in Blackham to 19.33%, providing increased alignment between
Blackham and MACA to continually improve production and provide a stable platform for Blackham's transition to
sulphide production in 2020.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Wiluna Mining Corporation Ltd named herein, including the promotion by the
Company of Wiluna Mining Corporation Ltd in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the
amount
up
to
Twenty
Five
Thousand
dollars
($25,000).
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