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XTEK wins SICP grant to fund commercial-scale
production plant and development for XTclave
technology
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XTEK Ltd (ASX:XTE) has signed a $1 million grant agreement from the Centre
for Defence Industry Capability (CIC) for a Sovereign Industrial Capability
Priority (SICP) grant on behalf of the Department of Defence.
The SICP grant provides funding to support Australian small-to-medium
enterprises in supplying capabilities that are critical defence.
Funds will go towards total project expenditure to establish the production
plant, machinery and other line equipment for XTEK's proprietary XTclave
technology.
The XTclave production facility is due to be completed in the second half of this
year and will provide a commercial-scale manufacturing capability to deliver
products by the year's end.
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XTEK managing director Philippe Odouard said being a recipient of the SICP
represented validation by the Australian Department of Defence of the
advanced capabilities of XTEK's XTclave technology for producing ballistic
protection products.
He added: "The funding supports the execution of our broader strategy to
commercialise our state-of-the-art technology by enhancing our production and
testing capability for our proprietary ballistic helmets and armour plates."
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www.xtek.net

Company Synopsis:
XTEK Ltd (ASX:XTE) is focused on the
delivery of protection and sustainment
solutions for the government, law
enforcement, military and commercial
sectors.
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READ: XTEK receives $2.1 million order for X-ray equipment and training

Along with recent XTEK contracts with the US Department of Defence, foreign
customer orders and domestic development contracts, the agreement
highlights the importance of establishing the XTclave as a sovereign industry
capability.
Grant funding will assist XTEK to establish a core manufacturing capability for
its combat armour products, with key project activities including planning,
design and build for the XTclave production plant and line integration.
The company intends to continue investing to build its manufacturing capability,
skills and expertise as operations increase in scale.
READ: Xtek wins first international order for XTatlas software technology
While XTEK remains primarily focused on the defence sector, there has been
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an increasing interest in the XTclave technology in other applications.
This has been driven by the potential enhanced performance characteristics
offered in by XTclave produced advanced composites.
As such, the space market represents a new target sector which broadens
XTEK's XTclave commercialisation plans.
XTclave technology advantages include potential plastic outgassing reduction,
which represents a serious concern for all plastics used in space, as wellas
achieving higher specific strength-to-weight ratios due to the ultra-high
processing pressure.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of XTEK Ltd named herein, including the promotion by the Company of XTEK Ltd in
any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five Thousand dollars
($25,000).
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