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Kibo Energy acquires 100% interest in Bordersley
reserve power generation project
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Kibo Energy PLC (LON:KIBO) has moved to take a direct 100% interest in the
Bordersley reserve power generation project acquired by its MAST Energy
Developments subsidiary last week.
The AIM-quoted company already owned a 60% interest in the project through
its 60% stake in MAST, which acquired the 5-megawatt gas-fuelled plant for
£175,000 last week.
READ: Kibo's MAST Energy subsidiary finalises 5-year PPA at Bordersley
power project
Kibo is now paying up to £2.4mln in shares to acquire the remaining 40%
interest.
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"We are delighted to take a direct 100% interest in Bordersley, having
significantly de-risked this shovel-ready site and met all our working capital
requirements for the next 18 to 24 months," said Kibo chief executive Louis
Coetzee.
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"With the right partners also in place, including EPC contractor, owners
engineer and a power purchase agreement with Statkraft, we anticipate
commencing commercial commissioning at the end of Q1 2020; 100% of
revenues generated from Bordersley will now flow to the Kibo bottom line and
make a marked contribution to the group's ongoing funding requirements."

Website:

kibo.energy

Company Synopsis:
Kibo is listed on the AIM market in London
and the AltX in Johannesburg. The
Company is focused on the development of
three thermal coal power projects in
Mozambique, Botswana and Tanzania,
which
all
share
stable
operating
environments as well as an acute need for
consistent
power.

Shares issued at a high premium
In return for the additional stake, Kibo will issue 46.1mln shares to MAST's
other shareholders at a price of 5.25p apiece - five times Tuesday's closing
price.
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The shares will be issued in five separate tranches, with each tranche subject
to various construction milestones.
As the sole interested party in Bordersley, Kibo will receive all of the revenue
generated from Bordersley, which is due to be commissioned in the first quarter
of 2020.

The company expects revenues from the project to "contribute significantly" to Kibo's ongoing funding requirements.
Kibo shares surged 28.3% to 1.35p shortly after the news broke.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.

www.proactiveinvestors.co.uk

www.proactiveinvestors.com

www.proactiveinvestors.com.au

ca.proactiveinvestors.com

www.proactiveinvestors.de

United Kingdom

North America

Australia

Canada

Germany

www.proactiveinvestors.co.uk
Powered by TCPDF (www.tcpdf.org)

The Business Centre 6 Wool House, 74 Back Church Lane

London, E1 1AF

United Kingdom Company No. 05639690

VAT No. 87207082

