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FYI Resources' $250,000 R&D tax rebate to fund
Cadoux HPA pilot plant development
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FYI Resources Ltd (ASX:FYI) has been advanced a second tranche payment
of $250,000 against its expected 2019 research and development tax rebate.
The imbursement comes after the initial $300,000 payment that FYI announced
on March 27, 2019 and are a non-dilutive source of project funding.
Funds will go towards the development and operation of a high purity alumina
(HPA) pilot plant for FYI's 100%-owned Cadoux Kaolin Project in Western
Australia.
The pilot plant is part of FYI's aim of becoming a fully integrated, low-risk, lowcost producer of high purity 4N (99.99%) and 5N (99.999%) alumina products.
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FYI managing director Roland Hill said the R&D funding was important in the
context of the development work the company was achieving with its pilot plant
test work.
He added: "We are succeeding with our technical aim of producing high quality
4AN and 5N products and with the R&D rebate funds directed towards the pilot
plant development, we envisage that the test work will result in us realising our
commercial goals as well."
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READ: FYI Resources nearing completion of construction of HPA pilot
plant
Pilot plant construction is nearing completion and FYI has begun preliminary pre-commissioning phases of the key
equipment list.
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The pilot plant has been designed and engineered to test the HPA production flowsheet developed by FYI to assess the
supporting process engineering technology and to optimise and de-risk the flowsheet ahead of full-scale production.
It will produce HPA for product application testing by potential end users that will assist negotiating off-take agreements.
Along with the progressing the pilot plant, FYI is also continuing its locked cycle and broader bankable feasibility
studies.
READ: FYI Resources confirms high-grade HPA feedstock characteristics in latest drilling at Cadoux
Hill continued: "We are aiming to be a dominant producer of HPA to address the dramatic growth in demand for high
quality alumina.
"[This is] forecasted for the battery and static energy storage industries, driven by the global uptake in electric vehicles.
"The pilot plant results will play a critical role in the process risk mitigation and in demonstrating the viability of our
innovative HPA production and refining process as well as providing product samples for potential customers and
assisting financing."

High purity alumina is used in rapidly developing LED, electric vehicle, smartphone and television screen and other
associated high-tech product markets.
The company's HPA strategy is based around the superior quality aluminous clay (or kaolin) deposit at Cadoux,
combined with the positive response Cadoux feedstock has to FYI's moderate temperature atmospheric pressure HCl
flowsheet.
Cadoux's bankable feasibility is ongoing and progressing positively along with the pilot plant production studies.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
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In exchange for publishing services rendered by the Company on behalf of FYI Resources Ltd named herein, including the promotion by the Company of FYI
Resources Ltd in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five
Thousand
dollars
($25,000).
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