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Buds & Duds: Cannabis stocks slide on Friday on
the back of drops from Canopy and Tilray
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$8.75 billion

Market Cap:

It's been a tough week for cannabis stocks and the trend continued Friday, with
broad-based losses across North American markets.

1 Year Share Price Graph

The North American Marijuana Index, which tracks the top cannabis stocks in
the US and Canada, dropped 0.9% to 235.8 points on Friday. The Horizons
Marijuana Life Sciences Index ETF was down 0.3% to C$18.13. The OTCQX
Cannabis Index slipped 0.8% at 731.5 points.

Duds
Canopy Growth Corporation (TSE:WEED) (NYSE:CGC) was the story of the
week after Bruce Linton, former co-CEO, told media Wednesday he was fired
from the Canadian cannabis company he founded in 2013.
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Shares on Friday lagged, down 2.3% at US$40.10 in New York.
Linton's immediate departure came after the Smith Falls, Ontario-based
cannabis grower posted a wider-than-expected fiscal fourth-quarter loss last
month, which unnerved both investors and the industry. In media interviews,
Linton said he had been terminated by the company's board of directors, a
board heavily represented by Canopy's largest investor, US beverage giant
Constellation Brands, which has a $5 billion stake in the firm.
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READ: Canopy Growth's co-CEO Bruce Linton steps down
Tilray Inc (NASDAQ:TLRY) shares slipped Friday, down 2.6% at US$46.51 in
New York on news that it is expanding its European operations, with five senior
leadership appointments.
"Having strong people on our team is critical to our success and growth," said
Sascha Mielcarek, Tilray's managing director of Europe. "We're thrilled to
welcome this group of highly skilled leaders to our team. Arne, José, Maike,
Nadja and Natalie all join Tilray with wide-ranging experience in regulated
industries. We're confident their appointments will accelerate our global growth
strategy and help strengthen our position in Europe and other international
markets."

Our vision is to be the number one
cannabis company in the world. From
product and process innovation to market
execution and everything in between, we
are driven by a passion for leadership, a
commitment to drive the industry forward,
and above all else, providing medical and
recreational cannabis consumers the best
possible
experience.
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The firm has said its Cantanhede, Portugal-based facility will be a main hub for cultivation, processing, research and
distribution throughout Europe and other global markets.

Buds
Weekend Unlimited Inc (CSE:POT) (OTCMKTS:WKULF) shares were on the rise Friday, up 5.9% at C$0.09 in Toronto,
up 1.9% at US$0.07.
The firm announced earlier this week it has a new product-development partner for its line of wknd! branded products.
The company is teaming up with Emerald City Cultivation, a Seattle-based cannabis producer, to develop products for
the wknd! brand, including cannabis-filled cigars, pre-rolls and vape cartridges.
www.proactiveinvestors.co.uk

www.proactiveinvestors.com

www.proactiveinvestors.com.au

ca.proactiveinvestors.com

www.proactiveinvestors.de

United Kingdom

North America

Australia

Canada

Germany

www.proactiveinvestors.co.uk

The Business Centre 6 Wool House, 74 Back Church Lane

London, E1 1AF

United Kingdom Company No. 05639690

VAT No. 87207082

READ: Weekend Unlimited teams up with Emerald City to develop products for its wknd! product line
Other gainers Friday included Valens GroWorks Corp (CSE:VGW) (OTCMKTS:VGWCF) and EnWave Corp
(CVE:ENW), both of which were added to the Horizons Marijuana Life Sciences Index (HMMJ) ETF on Wednesday.
HMMJ bolstered its portfolio as more firms have become eligible for inclusion in its underlying index - the North
American Marijuana Index. HMMJ bolstered its portfolio as more firms have become eligible for inclusion in its
underlying index - the North American Marijuana Index.
READ: Horizon Marijuana Life Sciences Index gets a host of new additions
Also rising Friday was Charlotte's Web Holdings (TSE:CWEB) (OTCMKTS:CWBHF), which was up 4.4% at US$17.70
in New York.
The hemp CBD-extract focused firm recently reported it had upped its planting for the 2019 growing season, in order to
meet growing demand from consumers and retail partners. The firm said total acres planted for 2019 was boosted to
862, an 187% increase from its 300 acres planted in 2018.
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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