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Infinity Lithium to sell Gabonese potash assets as it
focuses on lithium in Spain

$0.07

Price:

$15.36 m

Market Cap:

Infinity Lithium Corporation Limited (ASX:INF) has signed a binding Letter of
Intent (LOI) for the sale of wholly-owned subsidiary Equatorial Potash Pty Ltd
(EPPL) and its Gabonese potash assets.

1 Year Share Price Graph

Selling the assets in Gabon will enable Infinity to place its sole focus on an
integrated European lithium strategy based on its San Jose project in Spain.
The LOI grants an exclusive option to purchase a 100% interest in EPPL for
consideration of up to US$3 million in cash or shares.
EPPL holds a 100% interest in Mayuma Potasse SARL, which holds 100% of
the Banio and Mamana Potash Projects in Gabon.
Holding costs attributable to these projects will be met by the holder of the
option over the term of the option period.
READ: Infinity Lithium Corporation secures $1.5 million to complete PFS
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Infinity Lithium managing director Ryan Parkin said: "The Gabonese potash
assets are high-quality, proven potash deposits with great potential.

Sector:

"Infinity has previously announced its intention to divest the Gabon assets and
is now focused solely on the lithium industry, having recently advanced to 75%
ownership of the San Jose lithium deposit in Spain.
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www.infinitylithium.com

Infinity Lithium Ltd (ASX:INF) is seeking to
develop its 75% owned San Jose Lithium
Project and produce battery grade lithium
hydroxide.

"This warrants our absolute focus and attention.
"Having a deal structure which can deliver real value through removing holding
costs for Gabon and providing leverage to equity upside is a good outcome."
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READ: Infinity Lithium sees significant opportunity in European domestic
lithium supply chain
Infinity acquired the potash assets prior to becoming involved in the San Jose
Lithium Project in Spain.
A positive drilling program led by Infinity in 2017 was successful in establishing
a camp, setting up in-country infrastructure, obtaining a mining convention over
the Banio project and delivering a maiden JORC resource.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Infinity Lithium Corporation Ltd named herein, including the promotion by the
Company of Infinity Lithium Corporation Ltd in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the
amount
up
to
Twenty
Five
Thousand
dollars
($25,000).
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