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Universal mCloud finalizes Fulcrum and Autopro
acquisitions

C$0.365

Price:
Market Cap:

Universal mCloud Corp (CVE:MCLD) (OTCQB:MCLDF), the artificial
intelligence and analytics specialist, said Thursday that it has completed its
acquisition of Fulcrum Automation Technologies Ltd and subsequently, Autopro
Automation Consultants Ltd.

C$55753000M

1 Year Share Price Graph

The move positions mCloud as a major technology provider in the oil and gas
sector.
"We are excited to welcome the Autopro team to the mCloud family as we take
AssetCare(TM) to oil and gas customers all over the world," said mCloud CEO
Russ McMeekin. "With Autopro's deep domain expertise and reach in industrial
process automation, our integrated portfolio of IoT, AI, 3D, and mobile
capabilities will let us connect field assets at every stage of production and
refinement."
With the acquisition of Autopro, mCloud will benefit from an exceptional team
that will accelerate the company's development of AI-powered asset
management solutions for oil and gas applications alongside a strong customer
base positioned to adopt mCloud's AssetCare platform.
WATCH: Universal mCloud CEO updates financing and introduces new Chief
Financial Officer
The deal is a notable one: it is estimated it will add C$35 million in revenue and
C$5.5 million in EBITDA to mCloud on a trailing 12-month basis.
"The entire Autopro team is looking forward to this next chapter in the history of
our company," said Mike Lane, CEO of Autopro Automation. "Our customers
are constantly seeking to improve their business by implementing next
generation technology solutions. mCloud's portfolio of cutting-edge AI service
offerings, together with Autopro's deep experience and expertise in industrial
process industries, will allow us to help customers achieve an even greater
advantage in today's competitive market."
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Company Synopsis:
Universal mCloud is creating a more
efficient future with the use of AI and
analytics, curbing energy waste, maximizing
energy production, and getting the most out
of critical energy infrastructure. Through
mCloud's AI-powered AssetCare™ platform,
mCloud offers complete asset management
solutions to three distinct segments: smart
buildings, wind energy, and oil and gas.
action@proactiveinvestors.com

mCloud said the move remains subject to final regulatory approval, however, it
has received conditional approval. The firm also noted it has entered into a
consulting agreement with Fulcrum International Holdings Limited to provide
ongoing corporate consulting and advisory services, when requested.
Universal mCloud offers complete asset management solutions to three distinct segments: smart buildings, wind
energy, and oil and gas.
With more than 100 blue-chip customers and over 28,000 assets connected around the globe, mCloud is working to
change the way energy assets are managed.
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
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client
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international
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communities.
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No investment advice
Proactive Investors is a publisher and is not registered with or authorised by the Financial Conduct Authority (FCA). You understand and agree that no content
published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the
position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that
at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other
data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective,
may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information
and
data
may
not
be
current
and
should
not
be
relied
upon.
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