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Covata closer to content services transformation
after completing SafeShare disposal
Covata Limited (ASX:CVT) has completed disposing the SafeShare business
through the sale of its shares in Cocoon Data Holdings Pty Limited to Cybr5
Pty Limited.
This brings Covata another step closer to completing the transformation to a
content services company.
Covata managing director and CEO Ted Pretty said: "Three steps remain successful completion of a $13.7 million raise under our prospectus to fund the
dataglobal acquisition, a successful outcome to the EGM on August 7 and then
readmission by the ASX shortly thereafter."
READ: Covata on track to complete SafeShare sale by month-end
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Cybr5 has as its shareholders several leading Australian family offices, high net
worth individuals and leading business identities.
Joining its board will be Nok Nok labs chief executive officer Phil Dunkelberger,
previous head of mergers and acquisitions for Fujitsu Global Phil McCormack
and ex co-founder of Donaldson Burton Jack Burston.
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These highly credentialed members will join founder Trent Telford in his
capacity as executive chairman and Cybr5 chief executive officer.

Telford said: "We are extremely excited to be able to assume ownership and
control of the SafeShare business and underlying technology at a time when
data security and compliance for both enterprise and government is seen as a
critical issue.
"There are enormous opportunities ahead in areas such as more intensive
cloud development, geolocation services to support data sovereignty and
blockchain architecture to support data immutability."
READ: Covata signs supply and services deal with DHL
Telford added: "We are delighted that the existing development and support
team will remain with the business and that we are backed by Australian
investors as we grow the Australian government business, rapidly expand the
US ITAR market and grow the UK/Europe base."
Covata provides software solutions that enable continuous identification,
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classification and secure management of unstructured data across enterprise
and the cloud and consolidates control into one place for companies to
securely manage their data to be compliant, reduce risk, reduce costs and
improve productivity.
The company's prospectus contains an offer for the issue of ordinary shares
and is available on the Covata website - www.covata.com.
Offers will only be made in or accompanied by a copy of the prospectus and
investors should consider the prospectus in deciding whether to acquire
securities in Covata.
Investors who want to acquire shares in the company will need to complete an
application form, which accompany the prospectus.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Cipherpoint Ltd named herein, including the promotion by the Company of
Cipherpoint Ltd in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five
Thousand
dollars
($25,000).
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