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Namaste Technologies reports 2Q financial results;
sees improvements in books
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Namaste Technologies (CVE:N) (OTCMKTS:NXTTF) released financial
statements Thursday for its second quarter, showing a steady improvement in
its books.
In the second quarter, revenue remained consistent at C$4 million compared
with C$4.1 million for the same period last year.
In 2Q, Namaste reported that it had improved the company's foundations, with
an aim to build the world's most customer focused cannabis marketplace.
"From here, we are reprioritizing and refining our investments towards
scalability, gaining marketshare and working capital management. We expect
to see these results take shape over the next three to six months with a
balanced approach between working capital optimization and the right
investments to help the company grow," said Meni Morim, interim CEO of
Namaste.
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"This is an exciting time in the cannabis market overall and we want to make
sure that we're maximizing our opportunities."

Sector:

READ: Namaste Technologies looks to a brighter future as it aims to be the
world's leading cannabis marketplace
The firm reported a net loss of C$8.6 million, up from a net loss of C$8.0 million
in the prior year period. The firm reported net income of C$6,141.
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The company said: "During the quarter, we made technological improvements
in our online platform, acquisitions in Pineapple Express and Choklat, and
expanded our list of licensed producers on CannMart. As recently announced,
we have increased our access to medical cannabis patients through our
relationship with ARBR.
"As part of our strategy to improve the access to and interactivity with license
producers, we expect to announce additional producers under our new feebased or consignment model.

With headquarters in Toronto, ON, and
offices in both B. C. and around the globe,
Namaste Technologies is a leading online
platform
for
cannabis
products,
accessories, and responsible education.
The company's 'everything cannabis store',
CannMart. com, provides customers with a
diverse selection of hand-picked products
from a multitude of federally-licensed
cultivators, all on one convenient site.
action@proactiveinvestors.com

"This new model allows licensed producers to see Namaste's online marketplace as complementary to their business
versus competition. We believe this shift with help drive future expansion of our product categories and related SKU's
and highlight our commitment to enhancing the customer experience from education to consumption. From a financial
standpoint, this system helps reduce the burden on working capital too."
Contact Katie Lewis at katie@proactiveinvestors.com
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Namaste Technologies Inc named herein, including the promotion by the Company
of Namaste Technologies Inc in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to
Twenty
Five
Thousand
dollars
($25,000).
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