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Galliford Try flags in-line full year as house sales
firm up
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Galliford Try, (LON:GFRD) put out an upbeat update saying its full year results
will be in line with expectations and that it is confident about prospects.
Following an improvement in the housing market early in 2011, house sales
levels have remained firm and prices stable, it added.
The housebuilding and construction group said housing completions for the
year to 30 June increased 27% to 2,170.
Average private house sales over the year rose 10% to £227,000 compared to
the 2010 year. Its landbank has been increased by 7% to 10,250 plots.
The company experienced house buyer cancellation levels of 19%, close to the
historical average. The requirement for sales incentives, meanwhile, reduced
significantly during the second half, particularly in the south east of England
where it southern biased business is strong. That all amounts further evidence
of a firming of the market.
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As for the group's construction arm, the company notes it put in a "resilient
performance in difficult markets" with the order book broadly flat at £1.75
billion.
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Major construction contract awards secured over the year include the £790
million Forth Road Crossing; a £200 million United Utilities treatment works;
and a £50 million Petrofac plant.
The group's net cash position of over £30 million at end of the year was ahead
of target and compares to £75 million last time.
Greg Fitzgerald, chief executive of Galliford Try, said that two years into the
company's housebuilding expansion plan, Galliford Try is on target to meet its
objectives.
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He added: "Our financial strength and the spread of our activities mean that,
subject to the economic uncertainties affecting our markets, we enter the new
financial year with confidence."
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Proactive Investors is a publisher and is not registered with or authorised by the Financial Conduct Authority (FCA). You understand and agree that no content
published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the
position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that
at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other
data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
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