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Charter International takeover nearer after firm
opens its books to Melrose

Engineering firm Charter International (LON:CHTR) said this morning that it is
now talking to rival engineering group Melrose (LON:MRO) about a takeover
after the latter company increased its proposed offer for Charter by 18 pence
per share. The firm has also opened its books to Melrose so that it can
complete due diligence connected to the takeover.

Share Information

In July Melrose's previous offer of 840 pence per share was rejected by
Charter's management, but the latest offer will pay 850 pence per share to
Charter's shareholders as well as allowing them to retain the interim dividend of
eight pence per share that was declared at the end of July.
In a statement this morning, Melrose's directors said: "On the basis of the
increased proposal, and in light of the heightened recent economic uncertainty
and market volatility, the Company has commenced discussions with Melrose
about its proposal and, in the meantime, has agreed to grant Melrose access to
company information to allow Melrose to complete its confirmatory due
diligence."
This morning shares in Charter were up more than five per cent at 802 pence
each, while Melrose's share price was down six per cent at 295 pence.
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Unlisted (UK)
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engineering
www.charterplc.com

Company Synopsis:
Charter
operates
in
international
engineering
business,
through
two
companies: The ESAB Group and Howden
Buffalo. ESAB manufactures and supplies
welding consumables and equipment, and
cutting and automation solutions. Howden
is an international applications engineer. It
designs,
manufactures,
installs
and
services air and gas handling equipment for
use in the power, oil and gas,
petrochemical and other industries.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
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calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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