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Gold falls as US dollar advances ahead of FOMC

Share Information
MarketTopic Synopsis:

Gold prices fell today as the US dollar rose slightly ahead of the results of the
April policy meeting of the Federal Reserve, which is set to conclude later this
afternoon. The Fed's comments will be closely watched for hints of additional
stimulus.
It has been speculated that the Fed may consider launching a third round of
quantitative easing after the March non-farm payrolls report from the
Department of Labor showed that the US economy created only 120,000 jobs
last month.

The price of gold has become one of the
dominant themes in global markets over the
past couple of years as the financial crisis
unravelled. The Gold wrap reports on the
latest trends in the price of the precious
metal as well as factors influencing the
demand for the safe haven asset.
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However, the Fed is currently not expected to make any adjustments to its current monetary policy.
Further stimulus would weaken the US dollar, while lifting demand for gold, which is seen as an alternative asset to the
greenback.
Gold traded at US$1,638/oz this afternoon, down US$3 from Tuesday's close. Silver declined 16 cents to
US$30.67/oz, while platinum went against the tide, rising US$6 to US$1,547/oz.
Today's top risers in the sector were:
ECR Minerals (LON:ECR), up 21.5 percent at 0.925 pence at midday
Oxus Gold (LON:OXS), down 9.5 percent at 3.2 pence
Yamana Gold (LON:YAU), down 5 percent at 902.5 pence
Hambledon Mining (LON:HMB), down 4 percent at 1.85 pence
Petropavlovsk (LON:POG), down 4 percent at 470.7 pence
The top fallers were:
Alecto Minerals (LON:ALO), down 12.5 percent at 1.4 pence at midday
Touchstone Gold (LON:TGL), down 7.5 percent at 17.1 pence
Anglo Asian Mining (LON:AAZ), down 5 percent at 34.37 pence
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No investment advice
Proactive Investors is a publisher and is not registered with or authorised by the Financial Conduct Authority (FCA). You understand and agree that no content
published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the position
is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that at the
time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other data is
supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective, may
reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published information and
data
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