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New discoveries at Patagonia Gold's El Tranquilo
gold project
It has long been the conviction of Patagonia Gold that the El Tranquilo property
block in Argentina's Santa Cruz Province, which houses their Cape Oeste
discovery, has the makings of a new gold province.
Dirlling results today confirm that view. Previous surface work had identified a
number of new targets along two trends running roughly parallel with Cap
Oeste, Breccia Valentina and Vetas Norte, and several of these targets have
now been drilled as part of the latest exploration campaign.
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Don Pancho lies in a flex on the Breccia Valentina trend, and earlier work
showed strong similarity to Cap Oest, which is 1.1 km to the south west.
Mineralisation starts at just 23 metres depth, with an intersection of 5 metres @
8.13 grams per tonne (g/t) gold and 250 g/t silver.
The prospect is open to depth and the SE and also along strike to the NW,
where it will intersect the Bonanza fault at the Pampa prospect, some 2.5 km
north west of Cap Oeste. Drilling at Pampa returned high grade values in
veinlets from 90 metres depth, and management consider the the intersection
of Cap Oeste and Don Pancho at Pampa to have strong potential to host a
repetition of the Cap Oeste Main shoot.
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A Reverse Circulation (RC) drilling campaign of 2,252 metres has been
completed on the Don Pancho, Vetas Norte, Puma and Felix prospects, all
located within 5 kilometres of Cap-Oeste. A further 921 metres of RC and
diamond drilling was completed on the Pampa and Cap-Oeste South East
(COSE) prospects located on the north-west and south-east extensions of the
Cap-Oeste trend (Bonanza fault).
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Drilling at Vetas Norte, Felix and the south east extension of Cap Oeste also returned encouraging results
strengthening the geological model. Felix in particular returned 63.7 g/t over a metre at a depth of 19 metres. All
prospects will be drilled further in a new campaign commencing in October.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
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security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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