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Equatorial Resources heads into 2014 on a platform
of strong progress
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$34.84 m
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Equatorial Resources (ASX:EQX) has published the company's quarterly report
for December 2013 highlighting major achievements completed during 2013 as
it continues its bid to fast track the Mayoko-Moussondji iron project in the
Republic of Congo into production.
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At Mayoko, Equatorial plans to produce 2mtpa of a premium quality 64.1% iron
fines product, with low operating costs of just $41 per tonne and exceptionally
low capital intensity. Total capex for the development is only $231mln, which is
well below its African peers.
Most importantly, Equatorial ended the year with A$45.4mln (around £24.1mln)
in cash and no debt, a healthy treasury balance that will allow the company to
progress with confidence. Key achievements during the December quarter
included an upgrade to the mineral resource at the project and the lodging of a
mining licence application with the government.
At Mayoko-Moussondji the total iron resource, in both the indicated and
inferred category, increased to 917 million tonnes at 31.4% iron. The haematite
resource, which will form the basis of the company's near term production
plans, increased by 78% to 182 million tonnes at 35.7% iron.
This updated resource consisted of work at the Majkengui and Mbinda
prospects; however, to date, drilling has covered less than half of the identified
iron strike length of the project.
The mining licence application was lodged in December last year along with
terms sheets for rail and port usage and the company's environmental and
social impact assessment for the project.
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Approval of these key permits is essential to secure financing and kick start production at Mayoko-Moussondji. The
company has a very positive relationship with the government and is working to secure approvals.
Management is progressing financing discussions and the potential for strategic partnership with the aim of securing the
relatively low capital required to develop Mayoko-Moussondji into production.
At its Badondo iron project in the north of the Republic of Congo, the company announced a significant increase in its
exploration target for both direct shipping ore (DSO) and itabarite during the December quarter.
A number of regional developments were noted by neighbouring companies Sundance Resources, IMIC, Afferro and
Core Mining that demonstrate a significant progress towards unlocking a potentially globally significant iron ore region in
Africa to match the Pilbara.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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