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Carillion's Green forced to clarify synergy numbers
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Carillion (LON:CLLN) and Balfour Beatty (LON:BBY) are two construction
names getting more familiar by the day and Monday was no exception as the
latest on the 'will they/ wont they?' saga continued.
The latest instalment was that Carillion has been forced into an embarassing
clarification of savings numbers previously released following an article in the
Sunday Times.
On Monday, it said in a statement it wishes to clarify that "its previous
statement that 'as a direct result of the merger, the cost-base of the combined
group could be reduced by at least £175 million per annum by the end of 2016'
has not been 'audited' in the technical sense."
It added: "As set out in Carillion's announcement made on 14 August 2014, an
independent accounting firm has provided public assurance, having tested the
basis of preparation of the statement in line with the requirements of the Code."
It is now expected Carillion will make a last-gasp attempt to sweeten its merger
offer after having been rejected so far.
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It has until Thursday to make another offer, or must wait six months to
approach again, as per UK takeover rules.
The pair revealed in June they were first in talks over the creation of a potential
£3bn mega construction firm.
And on Friday last week Balfour slapped down a second apprach from Carillion
in unequivocal style, suggesting Carillion's managment could not pull off the
deal anyway.
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It issued a comprehensive statement detailing why it believes the merger is not
in the interests of its shareholders and was an "opportunistic" move. Carillion
has said a union could reduce the group's cost base by at least £175mln a
year.
Carillion shares added 1.14% on Monday, while Balfour rose 2.54%.
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portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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