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Goldplat reports record full-year profits, recovery
plants performing well
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Goldplat PLC (AIM: GDP) reported record pretax profits for the year to endJune 2009 of £2.4 million, up from 1.6 million a year earlier, with the South
African and Ghanaian gold recovery plants performing strongly in the period,
increasing production to 21,068 ounces of gold from 19,322 ounces a year
earlier.
The plants' performance helped lift sales to £11.15 million from £7.71 million
previously.
The cash position remained healthy with £2.2 million in the bank at the yearend, up from £1.5 a year earlier.

Share Information

Goldplat said it has continued to build stockpiles of materials to process at both
gold recovery plants. It has 37,000 ounces of contained gold in stockpiles at
the South African plant, with a further 16,000 ounces contractually secured offsite, and 35,000 ounces of contained gold in stockpiles in Ghana, securing
future production.
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Goldplat's wholly owned subsidiary Gold Mineral Resources Ltd is in the
process if buying International Gold Exploration AB's (IGE) 50 percent interest
in their Kilimapesa Gold (Pty) Ltd joint venture for US$2.7 million. The deal was
announced in June 2009.
In order to start commercial production at the Kilimapesa Hill gold mine, the
venture needs to convert its existing exploration licence to a mining licence.
The change is with the Kenyan authorities, and is expected to be granted
soon. Goldplat said it will make an announcement regarding its future mining
plans on the issuing of the mining licence. It also expects to be able to
announce a JORC compliant resource at Kilimapesa in the near future.
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Company Synopsis:
Goldplat is a profitable, African gold
recovery services company with two market
leading operations in South Africa and
Ghana. Goldplat's strategy is focussed on
utilising its robust cash flow generated from
flagship gold recovery operations in Africa
to self-fund sustainable growth and
expansion of niche gold recovery business
model.
action@proactiveinvestors.com

It is continuing to develop its further four exploration targets at Kilimapesa:
Olepoipoi, Meghor, Teng Teng and Red Ray, as well as investigating other
known high-grade areas with surface mining potential in order to increase the
life of mine.
The company is also evaluating opportunities to acquire other mining projects
with deposits of between 200,000 and 1 million ounces of gold with a short
lead time to production throughout Africa. The focus is on mining assets,
rather than building new reprocessing facilities.
Chairman Brian Moritz commented: "Our objective of becoming a mid-tier
miner is underway with Kilimapesa Gold moving towards profitable production
and other projects under review. The current favourable gold price
environment is enhancing our value and we are in a strong position for growth.
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WH Ireland issued a note on Goldplat in the wake of the results, reiterating its
‘speculative buy' stance, saying the group has again managed to outperform
market expectations.
"What cannot be readily seen by the investor is the efforts by company
management to increase stockpiles of treatable resources at both recovery
plants in South Africa and Ghana, as well as advancing the Kenyan gold
mining operation at Kilimapesa," the broker said.
Looking forward, it highlighted that the firm is on an attractive forecast P/E of
5.8 in FY10.

Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
Contact us

+44 (0)207 989 0813

action@proactiveinvestors.com

No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Goldplat PLC named herein, including the promotion by the Company of Goldplat
PLC in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five Thousand
dollars
($25,000).
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