UK: +44 (0)207 989 0813
NA: +1 646 896 3065
AU +61 2 9280 0700
action@proactiveinvestors.com

Trainline
02:55 08 Jan 2015

Trainline plans £500mln stock market float

445.5

Price:

£2.14 billion

Market Cap:
Trainline, which sells tickets online and over the phone for the main train
operating companies, has announced it is planning a £500mln float on the
London Stock Exchange.
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If that valuation is achieved, then it represents a significant return for the firm's
private equity backers, Exponent, Harbourvest Partners and Northwestern
Mutual Life Assurance, which bought the business for £163mln in 2006.
Trainline said it plans to raise £75mln via the listing, which will be used to
redeem certain debts, settle bank costs and pay a dividend to preference
shareholders.
Last year, ticket sales were £978mln – and while the firm only keeps a small
proportion of that, gross profits were almost £62mln, giving operating profits
before exceptional items of £34mln. The business, which was set up in 1999,
generates free cash flow of £35.6mln.
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Chief executive Clare Gilmartin said: "We are witnessing continued strong
growth in rail and, having experienced first-hand the transformative effect of
online and mobile in other e-commerce markets, I am hugely excited by the
opportunity that the fast-developing online rail market offers.
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"Trainline is the clear leader in the online rail ticket market in the United
Kingdom and we believe that we are therefore well positioned to capitalise on
mobile and e-ticketing, which are changing the way consumers plan and
purchase travel. In addition, we are seeking to leverage our considerable
experience in the UK market to grow our presence in Europe."
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Company Synopsis:

Market commentators reckoned the announcement of the listing revealed there
was still some confidence in the potential of the equity markets despite some
fairly dicey leaves on the line.

thetrainline. com is the leading online
provider of rail tickets for travel in the UK by
value of tickets sold, with a mission to help
rail passengers save money, time and
hassle. Customers booking in advance with
thetrainline. com can save an average of
43% with Advance fares versus booking on
the day of travel (limited availability &
routes). Since it was established in 1997,
thetrainline.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
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provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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