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CanAlaska starts drilling Bayswater's Collins Bay
Extension Project, east of Cameco mine

$9.5 m

Market Cap:
1 Year Share Price Graph

CanAlaska Uranium (TSX-V: CVV) has commenced drilling at Bayswater
Uranium's (TSX-V:BYU, OTC:BYSWF) Collins Bay Extension Project, which
is located only 8 kilometres east of Cameco's (TSX:CCO) Collins Bay-Eagle
Point uranium mine.
CanAlaska Uranium, operator of the Collins Bay Extension Project, plans to
drill at least five holes into shallow targets at Fife Island, which have been
previously identified through geochemical sampling, airborne VTEM and
magnetic surveys and some drilling by Bayswater Uranium. Drilling will also
focus on a new target south-west of Blue Island, which was first identified by
Bayswater in 2007.

Share Information

CanAlaska can earn up to 51% in the Collins Bay Extension Project by
expending CDN$4 million over 5 years and will also issue 500,000 shares to
Bayswater. CanAlaska can up its interest in the project to 70% by completed a
further CDN$2 million in exploration over an additional three years.

Code:
Listing:
52 week

George Leary, president of Bayswater stated, "We are excited about the drill
follow up of an historical drill intercept after re-evaluation by CanAlaska's
knowledgeable technical team. The second new drill target, defined by state-ofart VTEM and gravity surveys which indicate a conductor in coincidence with
an alteration system and favourable structure, has the size, geological and
geophysical character and proximity to known uranium deposits that are highly
favourable indications of a significant target. We look forward to the results of
drilling on both of these targets."

Sector:

CanAlaska is currently drill-testing the ‘Vic Zone' on the northern end of Fife
Island.
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Company Synopsis:
CanAlaska Uranium Ltd. Is a leading
uranium exploration company in Canada's
Athabasca Basin region - the "Saudi Arabia
of
Uranium.
"
With
interests
in
approximately 500,000 hectares (1. 2
million acres), CanAlaska has
one of the largest land holdings in the
Athabasca region. CanAlaska's strategic
properties have attracted major mining
companies Cameco, Denison, KORES and
KEPCO as partners to its uranium projects.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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