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Duos Technologies continues to build out its
product roadmap as it blazes down the track
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Duos Technologies Group Inc (OTCQB:DUOT) reported record revenue in the
first half of 2019, thanks to substantial and ongoing growth in the project
portion of its business.
In the six months until June 30, the Jacksonville, Florida-based company's
revenue climbed to $5.7 million from $4.4 million in the year-ago period. For the
second quarter, Duos reported revenue of $1.35 million, compared to $3.24
million in the same period a year ago, due to customer construction delays
which led to timing shifts.
"In the second quarter, we continued to make positive, incremental progress in
our long-term development roadmap, but we did also experience order and
implementation delays, which impacted our near-term financial performance,"
said Duos CEO Gianni Arcaini, noting the firm had boosted its staffing and
continued to build out infrastructure to support further growth.
READ: Duos Technologies wins $2.3 million contract for new rail inspection
portal from Class 1 freight rail operator
Based in Jacksonville, Florida, Duos is a tech company that offers an array of
services to support companies' operations and security. It specializes in rail
train inspections that rely on Duos' proprietary Railcar Inspection Portal
(RIP) technology and use an automated process which can be conducted while
a train is in motion.
"Operationally, we continue to win new business and expand relationships with
our existing blue-chip customers. During the quarter we were awarded a
contract with Chicago Metra to provide our Automated Pantograph Inspection
System at four of their tracks and also secured a $1.1 million service contract
extension with a current rail inspection portal customer," noted Arcaini, adding
the company plans to continue building out its product roadmap — focused on
immediate and adjacent markets — with the goal of generating higher-margin
revenue streams, which aim to improve the predictability and profitability of its
operations.
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"More specifically, our truevue360 artificial intelligence and deep learning platform is now fully operational with our staff
fully onboarded, and we look forward to generating incremental revenue in the second half of this year with more
significant growth expected in 2020," said Arcaini.
The firm saw its gross profit increase by 33% to $2.31 million in the first six months of 2019, up from $1.73 million in the
same period a year earlier. For the second quarter, gross profit was $174,000, compared to $1.26 million in the yearago period, with the decrease tied to a difference in timing between a boost in staffing for future projects, which was not
offset due to customer delays.
Operational highlights
Earlier on Wednesday, Duos had revealed that its operating subsidiary has secured a contract worth $2.3 million from a
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Class 1 freight rail operator. It also recently secured a $1.1 million contract extension to renew a maintenance and
support agreement with a long-time customer, as well as receiving an order from Chicago Metra to install an automated
pantograph inspection system (apis) spanning four tracks that will capture high-resolution digital video imagery of
critical pantographs.
The firm's apis3D system is an automated pantograph inspection system for transit and light rail train inspection, which
is expected to accelerate the rail industry's ongoing transition to automated inspection systems.
Elsewhere in the second quarter, Duos also launched an automated logistics information system called alis, which now
includes artificial intelligence capabilities, which enables the automation of critical gatehouse processing for trucks
entering or exiting distribution centers.
The firm also onboarded and staffed its artificial intelligence subsidiary, truevue360, or tv360 for short. The AI-based
platform supports Duos's underlying software platforms for its rail inspection portal system, vehicle undercarriage
examiner and advanced logistics information system.
Looking ahead to 2019, Duos expects total revenue to be between $14 million and $15 million, which represents a 16%
to 25% jump over 2018. That guidance is based on contracts in backlog as well as expected contract wins in 2019.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Duos Technologies Group, Inc named herein, including the promotion by the
Company of Duos Technologies Group, Inc in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the
amount
up
to
Twenty
Five
Thousand
dollars
($25,000).
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