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Universal mCloud reports 36% increase in quarterover-quarter revenue for 2Q
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Universal mCloud Corp (CVE:MCLD) (OTCQB:MCLDF), the AI and IoT group,
reported organic revenue growth of 36% in its second quarter versus the
previous three months as it continues to expand all areas of the business.
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For the quarter ended June 30, the company said revenue grew 36% to C$3
million, compared to C$2.2 million in the first quarter.
READ: Universal mCloud inks C$13 million credit facility with Integrated Private
Debt Fund VI LP as part of debt refinancing
Research and development costs were C$1.2 million, while the net loss
narrowed to C$1.7 million compared to a loss of C$2.6 million in the second
quarter of 2018.
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For the first half, revenue came in at C$5.2 million versus C$1.2 million in the
first half of 2018.
Universal mCloud, which offers asset management solutions to three segments
— smart buildings, wind energy, and oil and gas, said that the increased
revenue in the first three and six months was mainly due to the substantial
uptake in its AssetCare connected assets and its AssetCare software.
Notably, these revenues have a high margin rate of up to mid to 70% and are
primarily recurring, with contracts often ranging from three to five years, the
firm highlighted.
During the first six months the company was very active in closing three
acquisitions and two financings. The company also signed letters of intent for
the integration of the technologies in the acquired companies in AssetCare.
Notably, in July it completed its acquisition of Fulcrum Automation
Technologies Ltd and subsequently, Autopro Automation Consultants Ltd,
positioning it as a major technology provider in the oil and gas sector.
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Company Synopsis:
mCloud is creating a more efficient future
with the use of AI and analytics, curbing
energy
waste,
maximizing
energy
production, and getting the most out of
critical energy infrastructure. Through
mCloud's AI-powered AssetCare™ platform,
mCloud offers complete asset management
solutions to three distinct segments: smart
facilities, power generation, and process
industries including oil and gas.
action@proactiveinvestors.com

Many milestones
"In the second quarter of 2019, mCloud achieved many major milestones that will further position us for ongoing rapid
organic growth," said Universal mCloud CEO Russ McMeekin in a statement.
"The completion of the Autopro acquisition, closing of an oversubscribed debenture offering totaling near C$23.5 million
and our recently announced full repayment of secured obligations to Flow Capital, have allowed mCloud to enter into a
new growth phase centered on aggressively connecting new assets across all our lines of business."
Contact Giles at giles@proactiveinvestors.com
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
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international
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of mCloud Technologies Corp named herein, including the promotion by the Company
of mCloud Technologies Corp in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to
Twenty
Five
Thousand
dollars
($25,000).
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