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Maverix Metals eager to deploy capital as it
continues to grow royalty portfolio

7.04

Price:

$989.04 m

Market Cap:

Portfolio of over 100 royalties and streams
Significant leverage to precious metals prices and exploration potential
Experienced management

1 Year Share Price Graph

What Maverix Metals does:
Maverix Metals Inc (CVE:MMX) is a rapidly growing gold royalty and streaming
company with high margins and growing free cash flow.
Royalty companies have long held an important role in the mining sector.
Developing a mine to start producing gold or other precious metals is
expensive and time-consuming. So, the royalty company serves as a financier
to help fund the construction of a mine or the expansion of existing mines, and
can even finance earlier stage exploration projects.
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In return for making an upfront payment, Maverix receives a royalty on the
underlying precious metal sold by the operator, or in the case of a precious
metal stream, the right to purchase an agreed-upon amount of gold, silver or
other precious metal, at a significant discount to the spot commodity price.
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Such agreements provide Maverix - and its shareholders - with exposure to
precious metals price rises and the exploration upside of the mine or project
without any additional capital outlay, while also fixing the ongoing costs of
acquiring precious metals in the case of a stream.
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www.maverixmetals.com

Company Synopsis:

Founded in 2016 by chairman Geoff Burns and CEO Daniel O'Flaherty,
Maverix's aim is to build an attractive royalty and streaming portfolio.
In just over two years Maverix has acquired major royalty portfolios from senior
mining companies and now holds over 100 assets in multiple countries, some
of which include underlying mines which are currently producing. They are
throughout Australia and the Americas.

Maverix Metals Inc. is an emerging precious
metals royalty and streaming company.
Maverix offers a mining related investment
that provides investors with significant
leverage to precious metals prices and
exposure to exploration and expansion
potential, but without the costs or risks
associated with mine operations.
action@proactiveinvestors.com

How is it doing:
The first quarter of 2020 saw Maverick Metals get off to a strong start, reporting revenues of US$9.2 million in the three
months to end-March compared to US$5.6 million in 1Q, 2019 alongside net income US$860,000 versus US$1.1 million
the year before.
Of that total revenue, royalty revenue came in at US$6million versus US$4.1 million a year ago, while operating
cashflow for the three months was US$4.8 million compared to US$2.1 million in the same period a year earlier.
Maverix also declared a cash dividend of US$0.01 per share which will be paid on or around July 15.
The positive momentum followed a solid end to 2019 which saw the firm report record annual revenues of C$44.7
million, 31% higher than the prior year, and at the 'upper end' of its guidance range.
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The full-year results also saw record attributable gold equivalent ounces produced, at 26,668 ounces, while there were
record attributable gold equivalent ounces sold as well, coming in at 24,021 ounces. Record cash flow was recorded
from operating activities of C$27.7 million.
The strong results followed a flurry of activity at the end of 2019 and the first months of 2020, kicking off with a board
reshuffle in November when Maverix appointed mining investment expert Ryan McIntyre as its new president.
McIntyre spent 11 years with Tocqueville Asset Management LP, most recently as co-portfolio manager of the
Tocqueville Gold Strategy and the Tocqueville Gold Fund.
Later, in December, the company expanded its portfolio with the acquisition of 25 precious metals royalties from Kinross
Gold Corporation (TSX:K) (NYSE:KGC).
This purchase began to pay off almost immediately, with the firm netting US$12 million from the package in January.

Inflexion points:
Portfolio expansion with more royalty acquisitions
Working to expand 2020 gold production
More cash from Kinross royalties

What the boss says:
"Despite global challenges due to (coronavirus) COVID-19, Maverix had a strong start to the year, increasing our
revenue and operating cash flow significantly by 64% and 128%, respectively, compared to Q1 2019," said Maverick
Metals chief executive Dan O'Flaherty in the company's first-quarter results statement.
"Our results demonstrate the strength of the diversified portfolio that we have established", he added.
Contact the author Calum Muirhead at calum@proactiveinvestors.com
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Maverix Metals Inc named herein, including the promotion by the Company of
Maverix Metals Inc in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five
Thousand
dollars
($25,000).
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