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Tiger Resources funding facility allows drawdown of
US$30 million

0.049

Price:

$97.62 m

Market Cap:

Tiger Resources Ltd (ASX:TGS) has secured a funding facility with QMetco Ltd
which allows the drawdown of up to US$30 million over three tranches.
The facility provides important funding to support the company's planned
capital enhancements at its Kipoi Copper Project in the Democratic Republic of
Congo (DRC) as well as provide ongoing working capital.
This will allow the company to continue to progress discussions with its senior
lender group regarding potential options to achieve a more holistic restructure
of the current debt position.
Tiger Resources remains in voluntary suspension from trading on the ASX
while it addresses its medium-term financing requirements and progresses
discussions regarding the proposed restructure.
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The company has executed a funding agreement whereby QMetco agrees to
make available to Societe d'Exploitation de Kipoi SA (SEK), a US$30 million
super priority facility.
The facility matures on December 31, 2020, and is for a total of US$30 million
with US$5 million and US$7 million to be made available under Tranche 1 and
Tranche 2 respectively.
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US$18 million will be made available under Tranche 3 subject to the
satisfaction of various conditions.
Management changes
QMetco has exercised its right to appoint Michael Anderson as a non-executive
chairman.
Anderson has more than 25 years' industry experience in southern Africa and
Australia with his career beginning as a geologist with Anglo American.
Tiger managing director Caroline Keats said: "We are very pleased to have Mr
Anderson join the company as non-executive chairman.
"Anderson has a wealth of experience in the mining industry bringing more than
25 years' experience of senior leadership and technical expertise to the
company."
Tiger has also begun the search for a replacement chief financial officer.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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