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Westridge Resources revises terms for Charay Gold
Project in Mexico

Westridge Resources (CVE:WST) Wednesday announced it has revised the
terms of the option to acquire the Charay Gold Project in Mexico.
The revised terms eliminate the high monthly cash payments for a small portion
of the property package, while maintaining approximately 96 per cent of the
original property package, about 90 square kilometres.
These changes will allow the company to focus on discovery and definition of
high grade, epithermal gold mineralization on the remainder of the large
property position, which surrounds the relinquished mineral concessions
covering only approximately 4 per cent of the land holdings at the Charay Gold
Project.
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Company Synopsis:
Westridge Resources is a Canadian-based
mineral
exploration and development
company. Its primary project is the Charay
gold/silver property located in Western
Mexico, approximately 40 minutes by car
northeast of Los Mochis, an ocean-side city
in
the
State
of
Sinaloa.

"Westridge will continue to explore the large and highly prospective Charay
land package for high grade epithermal gold mineralization," Westridge CEO
Peter Schulhof said.
"We know from our drill results that this system can produce high gold grades.
Our drilling and surface exploration programs have identified multiple high
grade gold veins and an extensive area of high grade gold mineralization at
Charay.
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"The larger property has received very little exploration, and we believe there is
excellent potential for the discovery of additional high grade gold mineralization
on the larger land package. We look forward to continuing to explore this
epithermal gold system.
"The company also continues to examine other exploration and more advanced gold projects in the Americas. We have
a great geological team that is focused on building shareholder value through the identification, acquisition and
definition of high quality gold projects."
Westridge also continues to maintain agreements that provide for surface rights and access over the entire Charay
Gold Project, including the mineral concessions that have been relinquished under the revised terms of the option
agreement.
The revised option agreement covering properties at Charay was made among the company, its wholly-owned
subsidiary, Minera Westridge S.A. de C.V., Musgrove Minerals (CVE:MGS), Musgrove's wholly-owned subsidiary,
Minerales Jazz S.A. de C.V., Tektite Financial and Tektite's wholly-owned subsidiary, Jaznico Exploraciones S.A. de
C.V.
The company has terminated the option on approximately 4 per cent of the land holdings at Charay and will focus
further exploration on the Jazzy mineral concession.
The Jazzy mineral concession comprises approximately 96 per cent of the company's land position at Charay.
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"With the revised option the company reduces the carrying costs of the Charay project by approximately 90 per cent
and maintains the potential for further discovery of high grade, epithermal gold mineralization on the remaining
property," Schulhof added.
Under the revised terms of the option agreement, the company has the exclusive right and option to acquire a 100 per
cent interest in the Jazzy mineral concession by paying an aggregate of $210,000 to Musgrove and Tektite over three
years.
In addition, the company will issue to Musgrove and Tektite an aggregate of 450,000 common shares in the capital of
the company over a two-year period.
Westridge has also agreed to fund an aggregate of $1.3 million in exploration expenditures on the Jazzy mineral
concession by the fourth anniversary of the option agreement.
Under the terms of the option agreement, the Jazzy mineral concession will be subject to an aggregate 2 per cent net
smelter returns royalty payable to Tektite and Musgrove upon commencement of commercial production on the
property.
The completion of the option is subject to the approval of the TSX Venture Exchange.
Westridge Resources is a Canadian-based mineral exploration company focused on the acquisition, evaluation and
exploration of mineral resource properties. Westridge has an option to acquire up to a 100 per cent interest in the
Charay Gold/Silver Project, located in Sinaloa State, Mexico.
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No investment advice
Proactive Investors is a publisher and is not registered with or authorised by the Financial Conduct Authority (FCA). You understand and agree that no content
published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the
position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that
at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other
data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective,
may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
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