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Flowr finalizes deal with Holigen

2.93

Price:

$313.45 m

Market Cap:
The Flowr Corporation (CVE:FLWR) (OTCMKTS:FLWPF) announced Tuesday
it has completed the acquisition of the remaining 80.2% interest in Holigen
Holdings through a share purchase agreement.
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The Toronto-based company builds and operates large-scale, GMP-designed
facilities that utilize proprietary growing methods to produce high-quality
cannabis for recreational and medicinal usage.
READ: Flowr Corp ramps up production and pushes flagship Kelowna campus
forward in 2Q
"We are excited to complete the acquisition of Holigen and thereby add
operations in Portugal and Australia to our existing Canadian platform. The
combination of our extensive cannabis cultivation know-how and Holigen's
extensive pharmaceutical experience has the potential to create tremendous
value. With an expected annual capacity of 500,000 kilograms, the Aljustrel
cultivation asset in Portugal should allow us to be a significant producer in the
global medical cannabis and active pharmaceutical ingredient (API) markets,
initially in Europe and Australia-Asia," said Vinay Tolia, Flowr's CEO.
Flowr's flagship Kelowna production facility, currently under development, is
expected to produce over 50,000-square kilograms of premium flower annually
once fully operational.
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Company Synopsis:
The Flowr Corporation (TSXV: FLWR)
(OTC: FLWPF), through its subsidiaries,
holds a cannabis production and sales
licence granted by Health Canada. With a
head office in Toronto and a production
facility in Kelowna, British Columbia, Flowr
builds and operates large-scale, GMPdesigned cultivation facilities utilizing its
own
patented
growing
systems.

"We continue to see the cannabis market bifurcating into premium, superior
quality adult-use products, where legal, and a global medical opportunity that
will require massive production scale and deep GMP expertise. With the
completion of this acquisition, the subsequent ramp-up of production at
Aljustrel, and the continued buildout of our campus in Kelowna, Flowr is
strategically positioned to service the global cannabis market from an efficient
footprint."
The firm noted a number of terms for the acquisition, which included cash
consideration of C$6.3 million, issuance of 32.6 million shares, with 10% of the
consideration shares converting into common shares after closing and 40% of
the consideration share converting into common shares six month from the
closing.

action@proactiveinvestors.com

The firm noted 40% of the consideration shares will automatically convert into common shares. The remaining 50% of
the consideration shares will convert into common shares when and if Holigen achieves certain milestones related to
the lodging of product applications and achieving certain planting targets in Australia and Portugal.
Shares of Flowr were up 5% at C$2.95 in Toronto.
Contact Katie Lewis at katie@proactiveinvestors.com
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of The Flowr Corporation named herein, including the promotion by the Company of
The Flowr Corporation in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty
Five
Thousand
dollars
($25,000).
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