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Seelos Therapeutics launches $6.7 million direct
share offering with certain institutional investors
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Seelos Therapeutics Inc (Nasdaq:SEEL) announced Friday a $6.7 million
registered direct share offering with certain institutional investors.
The clinical-stage biopharmaceutical company is offering 4,475,000 shares of
its common stock at a price of $1.50 per share, according to a statement.
In late morning trade in New York on Friday, Seelos shares were trading at
$1.63, down 8.4% on Thursday's close but above the level of the placing price.
Seelos also will issue unregistered warrants for the purchase of up to
2,237,500 shares of common stock in a concurrent private placement. The
warrants have an exercise price of $1.78 per share of common stock, and will
be exercisable six months from the date of issuance and expire four years
afterwards.
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READ: Roth Capital reiterates Buy rating and $8 price target on Seelos
Therapeutics following 2Q pipeline update
The New York-based company intends to use the net proceeds from the
offering for general corporate purposes and to advance the development of its
product candidates.
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Company Synopsis:
Seelos Therapeutics, Inc. is a clinical-stage
biopharmaceutical company focused on the
development and advancement of novel
therapeutics to address unmet medical
needs for the benefit of patients with central
nervous system (CNS) disorders and other
rare disorders. The Company's robust
portfolio includes several late-stage clinical
assets targeting psychiatric and movement
disorders, including orphan diseases.

The offering and private placement are expected to close on or about August
27.
Furthermore, Seelos has required that each investor enter into a leak-out
agreement until September 20. Each investor is limited to a specified
percentage of the trading volume on each trading day during the restricted
period.
The maximum percentage of the trading volume that an investor may sell is its
pro rata portion of 35%. Sales of common stock over $3 per share will be
excluded from the leak-out restrictions.
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Seelos is focused on the development and advancement of novel therapeutics
to address unmet medical needs for the benefit of patients with central nervous
system disorders and other rare disorders.
The New York-based company's portfolio includes several late-stage clinical assets targeting psychiatric and movement
disorders, including orphan diseases.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Seelos Therapeutics named herein, including the promotion by the Company of
Seelos Therapeutics in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five
Thousand
dollars
($25,000).
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