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Frontier Dev's Planet Zoo could blast sales
forecasts out of the water, says Berenberg
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Price:

£511.3 m

Market Cap:

Sales of Frontier Developments PLC's (LON:FDEV) new Planet Zoo video
game could perform more strongly than the market expects when it launches in
early November, analysts at Berenberg reckon.

1 Year Share Price Graph

Last week, Planet Zoo was named best simulation game at Gamescom, the
biggest computer game trade show in Europe.
Even though it is still only open for pre-orders as of June, the game is the topselling simulation game on the Steam platform and among the 10 top sellers
overall, the German bank said in a note to clients on Tuesday.
Currently, City analysts have pencilled in £20mln-£25mln of revenue for Planet
Zoo for the seven months to the May 2020 year-end.
But Berenberg's analysis of Steam player data and conversations with
management "suggest that pre-orders for Planet Zoo have been strong and are
tracking similarly to those for Jurassic World Evolution".
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The Jurassic World title was Frontier's most successful game ever, generating
£65mln of revenue in its first full year.
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"With interest and pre-order demand seemingly stronger than expected, we
would not be surprised if Planet Zoo materially outperforms our estimates," the
analysts wrote, reiterating their 'buy' recommendation and 1,350p price target.

Frontier&#39;s
founder
David
Braben&#39;s work in games started way
back in 1982 when David co-authored the
seminal game &quot;Elite&quot;. Frontier
has built a uniquely diverse track record
comprising games that have defined
genres, been critically acclaimed and sold
many
millions
of
copies.

www.frontier.co.uk

Company Synopsis:

Berenberg's current forecasts are for Planet Zoo to contribute £25mln of
revenue in the current financial year, equivalent to circa 37% of the revenue
that Jurassic World Evolution delivered.
With a "strong possibility" that Planet Zoo will outperform current forecasts, the
analysts said, with revenue of £35m-£50mln in the current year would lift group
revenue to around £83mln-98mln, resulting in underlying earnings (EBIT) of
roughly £17.1mln-25.5mln.
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Frontier Developments shares were up 1% to 940p at lunchtime on Tuesday.
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portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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