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DRDGOLD sees revenue and profits boosted by Far
West Gold Recoveries tailings project
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DRDGOLD Limited (NYSE:DRD), the Johannesburg and New York-listed
South African gold producer, saw revenue and profit in its full year to end June
boosted as its Far West Gold Recoveries (FWGR) tailings project came online,
leading it to sanction a threefold increase in its dividend.
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In a statement on Tuesday, the company said group gold production for the 12
month period came in 6% higher at 4,977 kilogrammes (kg), mainly due to
the 484 kg produced by the new FWGR operation.
READ: DRDGOLD expects to report strong growth in full-year earnings,
revenue boosted by higher average gold price
The group's after-tax profit jumped to 78.5 million rand (US$5.19 million) from
6.5 million rand (US$0.43 million) a year earlier, as revenue increased to 2.8
billion rand (US$0.2 billion) from 2.5 billion rand (US$0.17 billion) and gold
production rose by 6% to 160,000 ounces.
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In reponse to the strong results, the company said it is paying a dividend of 20
South African cents per share, a threefold increase on the dividend declared for
last year and marking 12 consecutive years of dividend yield.
DRD's CEO Niël Pretorius told investors that full year 2019 for the South
African industry as a whole had been "exceptionally challenging…fraught with
disruptive labour action, the near-collapse of power utility Eskom and a loss of
investor confidence, as evidenced by capital freeze and high-profile corporate
emigrations".
Group gold output expected at between 175,000 and 190,000 ounces.
For the 2020 financial year, DRD Gold said it plans group gold production of
between 175,000 and 190,000 ounces at a cash operating cost of around
490,000 rand per kg.
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Company Synopsis:
DRDGOLD is a South African gold producer
and a world leader in the recovery of gold
from the retreatment of surface tailings. Our
network of assets is unrivalled in South
Africa
and,
with
our
consolidated
businesses operating as a single entity, is
focused on optimising these assets in order
to
increase
gold
production.
action@proactiveinvestors.com

"DRDGOLD looks forward to seeing the full benefits of Ergo's completed
capital projects and the attainment of steady-state operations at FWGR Phase
1 flowing through to the group bottom-line," Pretorius added. "We expect also
to advance planning for commencement of FWGR Phase 2."
Shares in New York jumped nearly 8% on the day to US$4.64 each.
Contact the author at giles@proactiveinvestors.com
Follow him on Twitter@Gile74
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of DRDGOLD Limited named herein, including the promotion by the Company of
DRDGOLD Limited in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five
Thousand
dollars
($25,000).
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