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Klondike Gold closes $770,000 private placement to
extend drilling at encouraging Yukon project
Klondike Gold Corp (CVE:KG) (OTCMKTS:KDKGF) has closed a non-brokered
flow-through private placement, raising $770,000 which will be used to extend
the company's drilling program for the year.

Price:

0.235

Market Cap:

$26 m

1 Year Share Price Graph

The Vancouver-based company recently reported encouraging drill results from
the Nugget zone at its 576 square kilometer Klondike District property
in Yukon, where high grade gold has been found.
READ: Klondike Gold reports encouraging high grade gold assays from
Yukon project
In a statement on Tuesday, Klondike Gold president Peter Tallman said that
following the release of the "excellent drill results" at Nugget Zone, the
company felt it was imperative to keep drilling.
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"This financing provides funding for an extension of the 2019 drill program,"
Tallman noted.

KG
TSX-V
High
0.45

Low
0.17

"An additional 20+ holes are planned to be drilled to test for extensions of
positive results obtained. Drilling and related work will now continue into
October," he added.

Sector:

The Vancouver-based firm said last month that 12 holes had been tested from
the Nugget zone, with the results from nine reported so far. Highlights from
those tests include one hole which hit new mineralization at a bonanza grade of
1,009 grams per ton (g/t) gold and 1,035 g/t of silver over 1 meter.

Klondike Gold Corp. is a Canadian
exploration company with offices in
Vancouver, British Columbia, and Dawson
City,
Yukon
Territory.

This assay was included in a wider interval that graded 404 g/t of the yellow
metal with 415 g/t of silver over 2.5 meters. Klondike noted that this
represents a new discovery 25 meters below the known Nugget Zone
mineralization and, significantly, it remains open.
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www.klondikegoldcorp.com
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The company pointed out that the Nugget zone is associated with an 8 kilometer magnetic low named the Nugget Fault
which hosts gold-bearing quartz veins at Glacier Gulch, Nugget East, Upper Eldorado and some small mine workings
and outcrops over a strike of 2.5 kilometers.
Drilling to target the Nugget fault, including the Nugget zone, began around mid-June this year.
Private placement
The company said the private placement consisted of 1,925,000 units issued at the price of $0.40 each. Each flowthrough unit consists of one share, and one-half of one common share purchase warrant. Each warrant is exercisable to
purchase one additional non flow-through company share at a price of $0.50 for a period of three years expiring on
September 3, 2022.
The company said the securities issued in connection with the financing will be subject to a statutory hold period which
expires on January 4, 2020.
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Klondike wants to bring modern exploration methods to the famous gold fields in the Yukon, the site of the historical
19th centrury gold rush.
In May, the company kicked off a US$2 million exploration program to focus on higher grade targets rather than the lowgrade widespread material it had been exploring previously.
The bulk of the work, a 60-hole program, will focus on the Gay Gulch and Nugget zones to confirm high-grades, which
were identified as part of last year's drilling season.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Klondike Gold Corp. named herein, including the promotion by the Company of
Klondike Gold Corp. in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five
Thousand
dollars
($25,000).
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