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LexaGene reports successful results from cannabisfocused testing of LX Analyzer
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LexaGene Holdings Inc (CVE:LXG) (OTCMKTS:LXXGF) told investors on
Thursday that an initial test of its analyzer technology on cannabis and hemp
products showed promising results.
Testing took place at the CDX Analytics laboratory in Massachusetts, which
received a beta unit of Lexagene's genetic analyzer.
When the unit was challenged with cannabis samples containing different
amounts of cannabinoids, the instrument reported successful results in all runs
where a successful polymerase chain reaction (PCR) was expected, LexaGene
said in a statement.
READ: LexaGene to beta test its rapid pathogen detector at Assurance
Scientific Laboratories
The Massachusetts-based company's LX Analyzer is designed to test a variety
of sample types for harmful pathogens that cause adverse reactions in humans
and animals.
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According to CDX's chief science officer, Dr Brianna Cassidy, the largest
obstacle in developing test methods for cannabis is that the cannabinoids can
prevent the tests from working, meaning that test methods often require heavy
customization before they can be applied to cannabis.
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"During the first week of testing LexaGene's analyzer, all of the marijuana buds
we processed had successful PCR, proving to us that LexaGene is exceptional
in its ability to mitigate impacts from the cannabis matrix," Cassidy said in the
company's statement.
LexaGene noted that cannabis and hemp products frequently contain multiple
bacterial and fungal pathogens capable of causing serious infections in
humans. The company said that as more stringent regulations are adopted by
regulators, the value of the testing market is expected to reach around US$2
billion over the next five years.
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LexaGene is a biotechnology company
developing a fully automated pathogen
detection platform for use at the site of
sample
collection,
which
offers
unprecedented ease-of-use, sensitivity, and
breadth
of
pathogen
detection.
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Billion-dollar market
Last year, the Cannabis Industry Association reported that just 5% of the cannabis products for sale in California were
tested for safety and nearly 20% of marijuana products failed tests for potency and purity.
The company's beta trial with CDX represents yet another key market segment for the LX Analyzer.
"We've had many inquiries from the cannabis sector, from identifying agricultural and human pathogens, to cannabis
variety verification, to human genotyping to predict response to CBD and THC," LexaGene's CEO Dr Jack Regan said
in the statement.
"The 'open-access' nature of our technology will allow beta testers to use our technology for their specific purpose," he
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added.
LexaGene shares were up 3.3% on Thursday at C$0.62 in Toronto and eased 1.5% to US$0.47 on OTC markets.
Contact Angela at angela@proactiveinvestors.com
Follow her on Twitter @AHarmantas
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Lexagene Holdings Inc. named herein, including the promotion by the Company of
Lexagene Holdings Inc. in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty
Five
Thousand
dollars
($25,000).
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