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Quadrise Fuels increases fundraising due to
investor demand
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Quadrise Fuels International PLC (LON:QFI) has announced an £1.8mln open
offer for existing shareholders and a further subscription for around £0.7mln.
The open offer, which will be fully underwritten by broker Peel Hunt, will allow
current shareholders to buy one share for every 20 they own at an offer price of
3.96p apiece.
Coming fresh on the heels of the first £2mln tranche of convertible bond
funding, the open offer will also come alongside a binding subscription offer to
raise another £716,800 gross at the same price as the offer, as a result of
"additional investor demand".

Share Information

The combination of the bond funding, open offer and subscription with an
existing cash balance of roughly £0.7mln at the end of August should be
enough to enable Quadrise to continue progressing new business
developments on the current cost base until the end of 2020, the board said.
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Chairman Mike Kirk said last month that the new cash will allow Quadrise to
convert the multiple opportunities it has created this year into trial projects and
commercial contracts, including activities in Kuwait, Saudi Arabia, Europe and
Morocco, alongside an upstream market initiative with Merlin Energy
Resources.
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If the company begins a trial project with a prospective partner before
December next year, this is likely to bump up monthly expenses before the
cash begins to flow and so may see a bit more cash needing to be raised.
Quadrise, which has developed a lower-emission fuel oil for the shipping and
energy markets, indicated last month that funding had been secured to next
June but said on Monday that it had been surprised by a stronger level of
investor demand.
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Company Synopsis:
Proprietary technology that enables a low
cost, modular and rapidly implemented
solution to upgrading the bottom of the
crude oil barrel which has typically been
achieved through large, complex, capital
intensive
solutions.
action@proactiveinvestors.com

Ahead of a general meeting to agree on the various funding initiatives on 27 September, shares in Quadrise were up
5% to 4.88p in early trading on Monday.
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provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Quadrise Fuels International PLC named herein, including the promotion by the
Company of Quadrise Fuels International PLC in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the
amount
up
to
Twenty
Five
Thousand
dollars
($25,000).
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